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Abyssinia Plans Gold Curreney— Import, Excise Duties 
Raised, Some as Much as 30%, to Cover Cost To Buy 
National Bank. 


Associated Press advices from Addis Ababa, April 25, 
to the New York “Evening Post” said: 


Abyssinia, one of the few countries of the world without money of 
its own, is to have a modern currency and on a gold basis, 

The expense of this reform is to be borne by international trade. 

Much to the discomfort of foreign merchants here the Government of 

Emperor Haile Selassi suddenly increased import and excise duties, 
£^ some by as much as 30%. 
“The yield from these taxes,” stated the decree, “is to be used 
Qu exclusively for the purchase of the National Bank of Abyssinia and 
establishment of a gold currency.” 

Control of the bank is to pass from its present Egyptian management 
late in May. 

Hitherto Abyssinia has depended for what little money it needed 
upon the Maria Theresa thaler, introduced several years ago from 
Austria. These coins were minted in Aden and brought across the 
Red Sea. More recently the National Bank of Egypt established a 
branch here and issued some paper money. 

But the bulk of the citizens have been content to use bars of salt, 
empty bottles, tin cans and rifle cartridges as media for buying and 
selling, 


———— ч 


WASHINGTON 


ABYSSINIA. q 
PE ON 


2 D 
Y Мау 16, 1931. 


In а recent article, published in some of the 
New York newspapers, it was stated that Abyssinia was proposinz, 
through increased import and excise duties, to obtain money for the 
purchase of the National Bank of Abyssinia and establishment of a 


gold currency. 


Sometime ago the writer heard that an American, 
who had formerly worked with Mr. Sydney de la Rue, with whom we dealt 
both in Liberia and Haiti, was going to Abyssinia as financial adviser. 

We are unable to get a line on this party here. 
Would you, therefore, be good enough to try to find out for us who this 
party is and whether he is still in Abyssinia or not. Any other informa- 
tion which you may be able to obtain for us in connection with Abyssinia 
and its proposed establishment of a gold currency will be greatly 


® appreciated. 
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Mr. Frank W. Gullett, 
Manager Foreign Department, 
American Bank Note Co., 
New York City. 


Dear Мг. Gullettt: 


The name and address requested in 
your bulletin of May 16th is as follows: 


Everett A. Colson, Esqe, 
Financial Adviser to the 
Ethiopian Government, 

® Addis Ababa, Ethiopia (Abyssinia). 


Very truly Cra 


P. 8. Enclosed is the current information relative the 
currency situation in Ethiopia. 
JHB 
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Data on public finances are exceedingly 
meager, and there appears to be no budget in any 
part of the Empire or for the Empire as a whole. 
The first known effort in this direction was made 
in June 1929, by the Mayor of Addis Ababa, who re- 
ported the following gross income, in Maria Theresa 
dollars, for recent yearsı 1926, MT$418,000 (about 

® $209,000); 1927, мт$506,000 ($243,000); 1928, Mr 
$573,000 ($269,000). 


The continued depreciation of the local 
eurrency--the silver Maria Theresa thaler, or dollar-- 
contributed to the unfavorable economic situation in 1929 
and 1930. The Government has no official currency, and 
the Maria Theresa dollar, which has suffered from the 
steady decline of world prices of silver, is the only 
currency used by Ethiopians. These dollars are manu- 
factured by Austrian mints and are bought and sold like 
any other article of merchandise. Merchants and the 
Bank of Abyssinia, which has the banking monopoly 
rights in the country, on the other hand, make all 
foreign exchange conversions through the pound sterling. 
The Maria Theresa dollar was quoted in January, 1929, 
at $0.47, and at under $0.35 in Мау 1930. Incidental- 

® ly, salt, because of its extreme dearth in Ethiopie, 
is so precious that it serves as money throughout the 
country, and the production of salt bars of convenient 
size for money has become an industry. 
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the sthiopian Government has been consider- 
ing the adoption of a new currency based on the gold 
standard, but to date no definite plans have been 
agreed оп, In 1930 an American financial adviser, Mr. 
Everett А. Colson, was engaged. He is making a thorough 
and expert study of the Ethiopian fiscal situation, but 
his findings are still in embryo, and the eventual re- 
sults will not be known until published by the Govern- 


a ment. 

Ethiopie has no official currency. А foreign 
minted silver trade dollar is used and its exchange value 
depends on the price of silver and on local supply and 
demand. This dollar is known as the thaler“ and also 
es a Maria Theresa dollar. In 1930 this dollar fluctu- 


2 &ted from $0.32 in April to $0.23 in June and up to 
Г $0.31 in October, but closing the year at $0.24. Need- 
" | lese to say, these rapid fluctuations in currency have 


been very disconcerting to trade. 


As a first step toward adoption of a new cur- 
rency, the Government decided in 1930 to purchase the 
Bank of Abyssinia and established a State bank. In 
1905 the National Bank of Egypt obtained a 50-year 
banking monopoly in Ethiopia, under which the Bank of 

® Abyssinia was established and operated. In April 1930 
the parent bank agreed in principle to the sale, stipu- 
lating a bonus of Lstg. 50,000 over and above all costs, 
for breaking the half-expired monopoly. In June 1930 a 
definite agreement was reached, and payment was to have 
been concluded by the end of the year and transfer was 
to occur by March 31, 1931. An extension of payment time 
to May 31, 1931, was later agreed, owing to the lack of 
liquid funds for the purchase. 


The condition of the Government finances is 
never fully published, and it is impossible to know it 
even approximately. 
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д Ethiopia Enters New Era of Development 


Proposed Lake Tsana Dam an Important Factor — Economie Progress Slow But Steady—Inadequate 
Transport System Retards Advancement 


S. Goldberg, Division of Regional Information. Based on reports from Vice Consul James L. Park, Addis Ababa, and other sources 
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upon 


The 
Ethiopia, 
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attendant 
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Colony (British); and on the west by the Anglo- 
Egyptian Sudan. The area is estimated at 400,000 


Emperor, has tended to focus special attention on that | square miles, ОНИ the combined area of 
country. Its considerable natural resources have re- | Texas and New Mexico (384,900 square miles), and the 


mained largely unexploited, and its commercial inter- 
course with the world in general has been meager, 
owing to the lack of transport facilities, but official 
realization of the situation has resulted in an ageressive 
plan for removing this handicap. The extension of the 
transport system, together with the construction of the 
proposed dam at Lake Tsana, is expected to signalize 
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a period of more active economie development. World 
conditions, of course, have affected the economic situa- 
tion in Ethiopia, through the diminished demand for 
many of its products and depreciation in the value of 
its silver currency, but this setback is regarded as only 
temporary. 

Ethiopia, formerly known as Abyssinia, is a land- 
locked country, located on the eastern extension of 
Africa, and served by the port of Jibuti (French 
Somaliland), with which it is connected by railroad. 
It is bounded on the north and northeast by Eritrea 
(Italian), French and British Somaliland; on the 
southeast by Italian Somaliland; on the south by Kenya 
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population at 10,000,000. The capital, Addis Ababa, 
has a population of about 65,000; other cities of 
importance are Harar, 30,000, and Diredawa, 40,000, 
Primarily an Agricultural Country. 

Agriculture and stock raising are the principal in- 
dustries in Ethiopia. Its leading products include 
coffee, hides and skins, beans, flour, wax, civet, ivory, 
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etc. Coffee grows well in practically all parts of the 
country where the elevation is between 4,500 and 6,000 
feet. Harar coffee, grown in Harat Province, is a eul- 
tivated product and is more important commereially 
than that raised in the west, which is mostly wild. 
The total coffee output in 1929 was about normal, 
while returns for 1930 were expected to be reduced 
by the locust plague, which was especially harmful 
in the west. Coffee is principally an export 
commodity. \ 

In agriculture very primitive methods of cultiva- 
tion prevail, and the market for agricultural machin- 
егу 13, therefore, limited. Recently, however, the 
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Government has taken а more active interest in im- 
proving methods of cultivation, while foreigners have 
also been instrumental in the introduction of more 
modern equipment. 

There is an abundance of cattle, sheep, goats, and 
mules, as well as many camels and horses in Ethiopia, 
and the exportation of hides and skins plays a leading 


rôle in the exports of the country, Addis Ababa being | 
| wasted through floods, etc., will be conserved, t 


one of the most important hide centers. The unfavor- 


able world market for hides, skins, and furs curtailed | 


exports considerably early in 1929, but an improved 
demand developed in the last quarter. Ethiopian hides 
go chiefly to Germany and England, while in 1929 а 
small quantity of goatskins was shipped to the United 
States. Owing largely to increased American interest, 
trade in wild pelts—especially monkey, leopard, and 
otter—was more active. In order to preserve the re- 
duced stocks of elephants, rhinoceros, hippopotamuses, 
leopards, lions, and monkeys, restrietive laws on hunt- 
ing were passed during 1929. 
Civet, a perfume base, is practically an Ethiopian 
opoly. In 1928 the output was estimated at about 
| à ounces, of which American perfumers took 
about half. Up to the middle of 1929 foreign demand 


pile of durra (grain) heads and stocks of teff (an important 
Ethiopian grain plant) 


was small, but a subsequent improvement is believed 
to have raised total exports for 1929 to approximately 
the 1928 figure. 

Little Mining Development—Slow Progress on Public Works. 

Inadequate transport facilities have prevented any 
notable mineral exploitation. Among the principal 
minerals known to exist in the country are iron and 
mica. Placer gold mining and washing is reported 
to be carried on by the natives in some of the eastern 
districts. 

Although present plans provide for a more active 
program of public works, progress heretofore has been 
very slow. Only two cities in Ethiopia now have 
public improvements in any modern sense—Addis Ab- 
aba (the capital), and Diredawa, an important trade 
junction on the railway between the capital and the 
French Somali Coast. New works contemplated in- 
clude water systems, drainage facilities, electric power 
lines, and also street and road improvements. Plans 
are at present only tentative, their execution being 
postponed by the recent decline in municipal and na- 
tional revenue, owing to unfavorable economic con- 
ditions. The projected work on the Lake Tsana Dam, 
as well as the increase in foreign population, should 
also assist in stimulating public woth construction. 
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Proposed Dam at Lake Tsana. > 
The projected dam at Lake Tsana is expected to play 
an important part in the economic development of the 
country. Lake Tsana is the source of the Blue Nile, 
on which Egypt and the Sudan are dependent for wa- 
ter for irrigation purposes. With the construction 
of this dam, which has been estimated to cost as much 
as $20,000,000, considerable water, which is at pret 
aus as- 
suring a regular supply and facilitating the irrigation 
ofa wider area. A preliminary survey of the project 
was made early in 1930, with a further survey sched- 
uled for the last quarter of 1930. 


Inadequate Transport Handicaps Development. 

The lack of an adequate transport system has re- 
tarded the economic development of the country, limit- 
ing exports and restricting purchasing power. At pres- 
ent exports are more or less confined to goods from ter- 
ritory served by the meager transport system, which 
consists primarily of the Franco-Ethiopian Railway. 
Official realization of the necessity for improving trans- 
portation, in order to exploit the country’s natural re- 
sources, has caused the consideration of plans for ex. 
pansion—especially for a highway linking the E 0 
with the rich and highly productive provinces in 
southwest and west, and in this direction a beginning 
has already been made. The highway is also expected 
to stimulate trade via the Anglo-Egyptian Sudan. An- 
other favorable factor is the proposed road from Addis 
Ababa to the site of the dam at Tue Tsana, to be used 
in hauling materials for the construction of the dam— 
although a road via the Sudan has been suggested for 
this purpose. The execution of these projects would 
immediately stimulate demand for motor vehicles. 

The total mileage of roads of all kinds in Ethiopia 
is estimated at approximately 2,050, consisting of 50 . 
of macadamized streets, 1,000 of miscellaneous prepared 
roads, and 1,000 of caravan tracks, and passages over 
grass fields. 

The year 1999 witnessed the arrival of the first air- 
planes in Ethiopia. These were acquired by the Cen- 
tral Government, and included French, German and 
Italian makes. Attributable to the lack of landi 
facilities and trained personnel, aircraft develop 
in this country is expected to be rather slow. = 
Data on Public Finances Lacking—Currency Depreciation an 

Unsettling Factor. 

Data on publie finances are exceedingly meager, and 
there appears to be no budget in any part of the Em- 
pire or for the Empire as a whole. The first known 
effort in this direction was made in June, 1929, by the 
Mayor of Addis Ababa, who reported the following 
gross income, in Maria Theresa dollars, for recent years: 
1926, MT$418,000 (about $209,000) ; 1927, MT$506,000 
($243,000) ; 1928, MT$573,000 ($269,000). 

The continued depreciation of the local currency— 
the silver Maria Theresa thaler, or dollar—contributed 
to the unfavorable economic situation in 1929 and 1930. 
The Government has no official currency, and the Maria 
Theresa dollar, which has suffered from the steady de- 
cline of world prices of silver, is the only currency 
used by Ethiopians. These dollars are manufactured 
by Austrian mints and are bought and sold like an 
other article of merchandise. Merchants and the Bank 
of Abyssinia, which has the banking monopoly rights 
in the country, on the other hand, make all foreign ex- 
change conversions through the pound sterling. The 
Maria Theresa dollar was quoted in January, 1929, at 
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50.47, And at ander $0.35 in May, 1930. Incidentally, 
salt, because of its extreme dearth in Ethiopia, is so 
precious that it serves as money throughout the coun- 
try, and the production of salt bars of convenient size 
for money has become an industry. 


Foreign Trade Expands. 

Imports during recent years have recorded a sharp 
increase, while the failure of exports to expand is 
attributed to poor transport facilities. Since 1924, when 
exports exceeded imports, the trade balance has been 
adverse; nevertheless, it is generally believed that ex- 
ports could be materially increased by more active ex- 
ploitation of the rich resources of the country with 
modern equipment. The following data, covering ship- 
ments via the Franco-Ethiopian Railway, are estimated 
to represent 75 per cent of the country’s total foreign 

trade. Imports increased from 25,484 metric tons in 

1925 to 32,495 tons in 1926 and 39,483 tons in 1927; 
_ while imports, in the three respective years totaled 

26,571 metric tons, 24,256 tons, and 25,361 tons. 


Tonnages of principal Ethiopian imports and exports via the 
® Franco-Ethiopian Railway 


[Metric tons] 


199 | 1929 


Item 1928 Item 1928 
IMPORTS | IMPORTS 一 Continued 
‚Cotton piece goods, un- | iner 5,371 | 9,821 
bleached | 4,63 5, 180 22 AR 
Other cotton, including | Total. =. 48, 723 | 49, 092 
read 3,144 1, 897 || ===> 
: 1, 816 EXPORTS | 
2 21, 037 || 
2,023 || Butter, native. 37 22 
| Coffee: 
529 1 | 5,093 | 5,953 
14 “ Abyssinian"......| 7,658 | 7,730 
301 | Coffee shells - „ 22 8 
272 317 326 
705 8 4 
175 | -| 36 40 
| | 610 || Hides: | 
1, 223 | Ordinary-----------| 8,456 | 5, 297 
68 | Butcher.. | 388 373 
| 118 || Goatskins.. 969 | 1,025 
411 | Sheepskins 602 401 
| 511 || Durra.....- ol EA 
82 || Grain, other. 249 29 
328 || Potatoes---------------- 9 3 
7 Charcoal JU ۴ 
259 || Vegetables, dried 43 34 
Flour, wheat............|-------- 1 
cement, | All others 426 295 
lumber, etc.)----------| 1,490 705 — 
Iron sheets, galvanized | | td- | 24, 416 | 21, 538 
and corrugated........| 1,459 |........ | 


Smaller shipments of hides accounted chiefly for the 
decrease in the total tonnage of exports, but even in the 
other items, where the volume compared favorably with 
1998, the income received was much less because of the 
lower world prices. 
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'The principal changes recorded in the import trade | 


were declines in purchases of cotton, other than piece 
goods (including thread), sugar, grain, building mate- 
rials, and iron sheets, and increases in unbleached cot- 
ton piece goods, durra, salt, and gasoline. The in- 
creased imports of gasoline reflect the growing use of 
automobiles, while the decline in durra is attributed to 
a better local crop. The drop in imports of galvanized 
and corrugated iron sheets is ascribed partly to ac- 
cumulated stocks and also to the fact that certain 
quantities, imported under franchise, were not included 
in the statistics. 
The import data for 1929 do not reflect the unfavor- 
able economie effect of the depreciation of the silver 
currency and diminished foreign demand for Ethiopia's 
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leading products, but preliminary reports indicate a 
sharp curtailment in imports during 1930. 

The Sudan route ranks next to the Franco-Ethiopian 
Railway in importance for Ethiopia's foreign trade. 
Exports via the Sudan frontier in 1929 were estimated 
at 7,180 metric tons, and 8,000 tons in 1928—thus bring- 
ing the total exports in 1929 to 28,718 metric tons as 
compared with 32,416 in 1928. Imports via this route 
were estimated at 16,364 metric tons in 1929 and 16,000 
in 1928, making total imports 65,456 metric tons in 1929 
as against 64,724 in 1928. 

There are also trade routes of lesser importance via 
French and Italian Somaliland, Eritrea, and Kenya 
Colony. 


No Data on Trade by Countries. 

No figures of the distribution of Ethiopia's foreign 
trade by countries are at present available. For the 
following imports, however, the sources are believed 
to be chiefly as follows: Unbleached sheetings—Japan, 
China, India, Europe; automobiles and tires—United 
States, France, and England; petroleum products— 


The market at Addis Ababa, the capital of Ethiopia 


| England and the United States; hardware—Germany 


and Austria. 


Trade with the United States. & 
During the first 10 months of 1930 Ethiopian im- 
ports from the United States totaled $45,170 as against 
$19,430 in the same period of 1929, according to Ameri- 
can figures. Purchases from the United States con- 
sist primarily of automobiles, tires and gasoline. 
United States imports from Ethiopia in the first 10 


| months of 1930 totaled $61,460 as compared with $822,- 


130 in the same period of 1929, according to American 
figures, Exports to the United States, declared through 
the American consulate at Addis Abada, totaled 
$1,048,520 in 1929—the first complete year since the 
American consulate was established in Ethiopia—dis- 
tributed as follows: Coffee, raw or green—$851,291; 
goat and kid skins, raw, dry and wet salted—$128,306; 
leopard skins—$34,942; monkey skins—$28,921; otter 
skins—$1,737; sheep and lambskins, dry—$188; bees- 
wax—$3,727; ivory tusks, in natural state—$500. 
Commercial Centers. 

The chief commercial centers of Ethiopia are Addis 
Ababa, Diredawa, and Harar, while Jibuti (French 
Somaliland) is the port of entry for most of the coun- 
try’s foreign trade. Though Jibuti is growing in im- 
portance, a large part of the country’s foreign trade 
still continues to be conducted through Aden (Arabia). 
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Addis Ababa, the capital, is connected, either by tele- | national language, while Arabie is widely spoken in 
graph or telephone, with Harar, Jibuti, Massawa | the trading centers. 
(Eritrea), and a dozen Ethiopian cities, including | promising Potential Market for Manufactured Products. 
Gambeila, the western trading station leased to the Although imports into Ethiopia have registered à 
Sudan Government. АП important concerns doing rapid increase in recent years, reflecting the growing 
business in Ethiopia have their head office or a large need for manufactured goods, owing to the lack of 
branch at Addis Ababa; the main ойеё of the Bank | local industry, further expansion will depend on 
of Abyssinia is also located there. „ | growth of exports, which have failed to keep pace with 

Harar is the center of the important coffee trade for | the growth of imports. 'The anticipated adoption of 
that part of the country, while Diredawa, 193 miles | a more active program of transport expansion will 
by rail from Jibuti, is the terminal headquarters for | mark the beginning of a new era of gradual economic 
trade with Harar Province. The distance from Dire- development, which should be accompanied by a stead- 
dawa to Addis Ababa by rail is approximately 302 | ¡ly increasing demand for manufactured produets. 
2 5 : - [The two half-tone illustrations in this article were supplied 

The commercial and social languages of the country | py Dr. H. V. Harland, of the United States Department of 
are French and English. Amharic is the official and | Agrieulture.] 
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How thé ensive Commercial District of Orinoco 


Basin is Served е 


District Rich in Natural Resources— About 40 Per Cent of Imports Come from United States —Demand 
for Luxury Articles Increasing 


{ 


Vice Consul Hedley V.' Cook, jr. Caracas, Venezuela 


The city of Ciudad Bolivar serves as the commercial | however, which is sometimes quite violent, serves to 
center for a region comprising within its limits consid- make the vicinity of the city habitable. 
erably more than one-half of the entire area of Vene- | The rainfall in the district varies considerably. In 
zuela. The city occupies a position on the right bank | Ciudad Bolivar the average annual rainfall is 35 inches 
of the Orinoco River at a distance of about 230 miles | and heavy storms are the rule during the rainy season. 
from the mouth. Included in the commercial district | It is known that in the upper reaches of the Orinoco 
are the State of Bolivar: the federal territories of | the annual rainfall is considerably greater than nearer 
Amazonas and Delta Amacuro; about one-half of the | the mouth. р 
States of Apure, Monagas, and Anzoategui: and about In all parts of the region er are two seasons, the 
one-third of the State of Guarico. For many purposes | Тату and the dry. In Ciudac Bolivar the rainy sea- 
e eities of Maturin and San Fernando may be re- | son usually lasts from May to November and the dry 
‘ded as parts of the Ciudad Bolivar district. In | season from December to April, rains beginning from 


me instances, however, these cities are served com- | two weeks to a month earlier in the upper cours f 
mercially by Caracas the Orinoco. A precise knowledge, of the seaso n 


the Orinoco region is indispensable in exploiting the 
Region Rich in Natural Resources. region commereially, as the navigability of the numer- 
The country surrounding Ciudad Bolivar is one of | ous streams is directly dependent upon these seasons. 
vast savannahs. The greater part of the State of Boli- | Some can not be navigated during the rainy season 
var is, however, a region of great forests, rich with | because of their turbulence, while others are too shal- 
many varieties of forest products. These have been | low during the dry season to permit of navigation. 
worked commercially only in the vicinity of the navi- | Rivers Most Important Means of Communication. 
gable tributaries of the Orinoco. То the east of the] The most important means of communication 
Caroni River, which is about 40 miles from Ciudad | throughout the district are the Orinoco and its tribu- 
Bolivar, the country is hilly but not mountainous. | taries. There are comparatively few highways and 
Rich deposits of gold and iron are to be found In | these are, for the most part, poor. The Compagnie 
this region. Isolated diamond deposits have been dis- | Générale Aeropostale has recently established a weekly 
covered, but these have never been worked commer- | air service between Maracay and Ciudad Bolivar. and 
cially, The north bank of the Orinoco contains oil | à biweekly service between the latter city and the 
deposits (principally in the States of Monagas and | mining towns of Guasipati and Tumeremo. ` 
Anzoategui), which extend from the river to the Carib- RE à dr ж 
bean Sea. Large oil deposits have also been discovered | Trade of Ciudad Bolivar Commercial Pire ; 
recently to the south of the river. The federal terri- The commercial district served by Ciudad Bolivar 
tories of Amazonas and Delta Amacuro are regions | Ваз declined in importance during the years 1925 to 
of forests and neither of these territories has ever been | 1930. Prices of many products have fallen off to such 


the center of extensive exploitation. an extent that their exploitation and exportation are 
AN y no longer paying propositions, but it is probable that 
Climate Hot—Rainfall Rather Heavy. the development of new porjects in the region will more - 


In nearly every part of the district the climate is | than compensate for this decline. The prospects of ex- 
hot throughout the year. The northeast trade wind, | tensive petroleum and mineral developments are promis- 
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Мау 22, 1931 е 


Everett д. Colson,Esq., 
Financial Adviser to the 
Ethiopien Government, 
Addis äbaba,Ethiopia{Abyssinie), 

Dear Mr, Colson:- 

I was reminded of our chat had in our office some time 
ago when you were good enough to come in and tell me of your future 
plens, by seeing an article in one of our pepers in which 1% said that 
the Government of Ethiopia hed imposed an import and excise tex of 30% 
on the merchants of the country, for the purpose of purchasing the Nation- 
al Bank of Abyssinia, 

Of course my first thought is whether they propose getting | 
out their own issue of bank notes, Should this prove to be the case may I 
offer the services of this Company for such an issue? 

Though I know it is unnecessary to go into any details with 
you аз to our world-wide reputetion as specialists in the engraving and print- 58 
ing of bank notes, bonds, stock certificates, letters of credit, postage end 
fiscal stamps and any and all other kinds of documents of value requiring 
protection against counterfeiting, I em taking the opportunity of enclosing 
а pamphlet of stamps and a sample sheet showing а specimen bank note on ses 
side and а miniature bond head on the other which, perhaps, you will find 


useful in showing to some of the officials of the Government, 


Everett A, Colson, ES. -2- May 82,1931, 


Furthermore, we believe our productions, aside from 
offering every security, have an artistic character all their 
own, which is unsurpassed, Our technical superiority, to- 
gether with our integrity, have gained for us, during the course 
of over 100 ysars of our existence, the da nfidenece of more then 
forty governments and banks of issue, 

Please be assured that the services of my Company are 
entirely at your disposal and we shall be glad to discuss with 
you any details iu connection with bank notes, postage stemps or 
documents of value of any kind. 

With kind personel regards, 


Yours very truly, 


Maneger Foreign Department, 


Enclosures ~ 2 
FWG/IW 


DUPLICATE SENT 


E. A. Colson, 
Addis-Abeba, 
Ethiopie. 
Inn: . üt: 


N K. M N i = 


MINISTÈRE des FINANCES 
Addis- Abe ba 
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CA TOERE: 7 JPY u 
GOUVERNEMENT IMPERIAL D’ETHIOPIE 
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sw 
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Aug. 29, 1931 


entire copy of the decree of formation of the Bank of 
ETHIOPIA 


(dated as above) 


is filed with - PARIS letter - dated Jan. 12, 1932 


enclose also a brief outline of the history of thé country, 


3 


„ ESTIMATE. 
с Od 
No. 1357 Date 2214 December, 1931 Amount £ 


Work Notes. 


Estimate given to. 


REMARKS. 


of notes, 5 
various 1 
indicated 
plates 


10, 50, 100 and 500 Thalers, correct 
, , ; 


ES] To supply notes, 1 printing direct from plate, 2 


direct from plate, and protective colour printing 
rainbowed at back, using Bank note paper as before 


20,000 Notes of 5 Thalers 
15 ; 000 " "t 10 " 
114009. ©: e 
10,000 A * 400 , 

2,400 " " 500 bi 


Postage & Insurance Extra. 


Bank of Ethiopia, 
Addis Ababa, 
ABYSSINIA. 


To engrave new name of Bank on face of 5 denominations 


49 
etters in the Ehtiopian text in the places 
by your letter, and make necessary printing 


Title BanE"hf Rthiopia, Addis Ababa (formerly Bank E of Abyssinia) 


£305. O. O. 


protective colour printings in register (duplex system) 
Date and signature and 2 numbers at face, 1 printing 


V ci New Malden, Пес. 23, 1931. 


Ibcuw Dedember 23rd 
Akpuf have received inquiries from...for 


nk of 


Epwub Ba 
Bt} Ethiopia 


т + a ғ 
Epwub Bank of 
Abyesinia Abyssinia =, و‎ 
四 ` , ” 一 d j 4 
Dar nambaub Namma mhaub Se #7 J Y dr 
Nad HOLL еш ti nh Gold mme" im, С ` “à 


Dujix 5 denominations 


Epxan H. Leslie Hendriks 


о оо о O. лол А. 
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FORM CCC 3 


Commercial Cables 


THE INTERNATIONAL SYSTEM 


, ACCURATE CABLE TELEGRAMS VIA 
RVICE TO ALL POSTAL TELEGRAPH 
PARTS OF THE WORLD TO ANYWHERE IN 
“VIA COMMERCIAL” Postal (UL America THE UNITED STATES 


ADDRESS, 67 BROAD ST. Telegraph Cables AND CANADA... 


s 107| * AZ Мм] е] 
«2 Y | vn | 
г. А > AR 
d "S + T" 
о * Y 
GL6B X414 NENMALDEN 9 1204P 23 ə 
ч / 


ELL ISWOOD NY 


IBC UWAKPUF EPWUB ETHIOPIA ALCALEPWUB ABYSSINIA RARMAMBAUB 
DUJIXEPXAN 
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BRADBANK(B,W,& Co) 
NEWMALDEN (Surrey, Engl and) 


IBCUW essec 


ETHIOPIA 


EBXIZaksus 


ACTADalbob 


ALDEDaj j ep 


p 3 
TAN 


ISAM iw 


EPXIZ 一 


December 23, 193141 


25rd 
your telegram of 23rd 


December 
refer to 


since 
it is our intention to 


bid 
keep 


your quotation 
up (to) 


at least 
the former 


value 
E, Sterling 


D.E,Woodhull 


ти) 


CHARGE TO THE ACCOUNT ОЕ: $ 


Commercial Cables 


CLARENCE Н. МАСКАХ, PRESIDENT 
RATE MESSAGE UNLESS OTHERWISE MARKED 
è DEFERRED 
"REFUND Att AMERICA |1 N POSTAL 
NIGHT CABLE WEEK-END CABLES к ВЛ | TELEGRAPH 
LETTER CABLE LETTER ` SES WI. 
ON . YIA’ y 
Sender should mark with an X the class of service desired NI ә. 


TELE PHONE ADDRESS 


HANOVER 1140 “CABLES TO ALL THE WORLD” 20 BROAD STREET 


FORM ссс2 


Send the following Cablegram, VIA COMMERCIAL” subject to the terms on back hereof, which are hereby agreed to 


December 23,1931, 
BRADBANK 


b NEWMALDEN (Surrey, England ) 


IBCUWESSEC ETHIOPIA EBXIZAKSUS ACTADALBOB 


AZNUFEDPYT ALDEDAJJEP PAR EDSAMIW EPXIZ 


Dr ООО 
Commercial Cables 


ALL AMERICA CABLES POSTAL TELEGRAPH 
The International System 


MAIN CABLE OFFICE 
20 BROAD STREET, NEW YORK ALWAYS OPEN TELEPHONE HANOVER 1 4 


TERMS AND CONDITIONS 


THE COMMERCIAL CABLE Company may decline to forward Any message, though it has been accepted for transmission, but in case of so doing, shall refund to the sender 
the amount paid forits transmission. 


THIS COMPANY WILL NOT ASSUME ANY RESPONSIBILITY IN RESPECT TO ANY MESSAGE BEYOND THE TERMINUS OF ITS OWN LINES, 


To guard against mistakes or delays, the sender of a message should WRITE IT LEGIBLY and orderit REPEATED; that is, telegraphed back to the sending station 
for comparison. For such repeating an additional charge of one-half the regular rate will be made, 


It is agreed between the sender of the message on the face hereof, and this Company, that said Company shall not be liable for mistakes or delays in transmission or 
delivery, or for non-delivery, or mis-delivery of any unrepeated message beyond the amount of that portion of the charge which may or shall acerue to this Company out of 
tlie amount received from the sender for this, and the other companies, by whose lines such message may pass to reach its destination; and that this Company shall not be liable 
for mistakes in the transmission or delivery, or for non-delivery, or mis-delivery of any repeated message beyond fifty times the extra sum received by this Company from the 
sender for repoating such message over its own. lines. . VS 5. S SY ik > : i a { { 

This Company їз hereby made the адеп& of {һе sender without liability to forward any message by the lines of any other company to reach its destination. 

This Company shall not be responsible for messages until they are presented and accepted at one of its transmitting offices: if a message be sent to such office by one of 
the Company"s messengers, the messenger acts for that purpose as the agent of the sender; if by telephone, the person receiving the message acts therein as the agent of the 
sender, and is authorized to assent to these conditions on behalf of the sender, 

This Company shall not be liable in any case where the claim is not presented in writing within sixty days after the filing of the message. 

It is agreed that prompt and correct transmission and delivery of this message shall be presumed in any action for recovery of the tolls therefor, subject, however, to 
rebuttal by competent evidence. 

This Company shall not be liable in any case for delays arising from inte rruptions to the working of its lines, nor for errors in cipher or obscure messages, 

In any event this Company shall not be held liable for any loss or damage, or for delay or detention, or errors caused by storms or the action of the elements, or other 
acts of God, or by civil or military authority, or by insurrections ‚ riots, rebellions, or dangers incident to the time of war, or by the unlawful acts of individuals, 

This isan UNREPEATED message and is transmitted and delivered by request of the sender under the conditions named above, 

No employee of this Company is authorized to vary the foregoing. 


CLARENCE H. MACKAY, E ) 


A cr = 


Form 1. (6/26.) 


CABLEGRAM 


vancouver g 


Line No. 


No. of M. 


ATLANTIC Form 


For Postage Stamps. 


This form will be accepted 
at any Post Office. 


Sent At 


_ DUJIXEPXAN 


—- DECEMBER 23RD HAVE “ECEIVED ENQUIRY FROM BANK OF ETHIOPIA 
LATE BANK OF ABYSSINIA FOR 58400. NOTES 5 DENOMINATIONS 
H.L.H." 


Having read the Conditions printed upon the back of this form, I request that the above Telegram may be forwarded according 
NOT TO BE to the said Conditions, by which I agree to abide. 
TELEGRAPHED. 
Signature, 


Address 
dbury Wilkinson & Co New Malden. pes 
CABLE ADDRESSES, REGISTERED IN ANY PART OF THE WORLD (OR A^ ANT ЫЛАР?» 


АНЕ AVAILABLE OVER THE COMMERCIAL CABLES. 2 А 
[For List of Stations р.т.о, 


THE COMMERCIAL CABLE COMPANY. 
SIX DUPLEXED ATLANTIC CABLES. 


(Always oven) 
WATERVILLE: Co. Kerry, Ireland .. ige 6 sá ЫЕ 一 


Telephone Numbers | Telephone Numbers, 
LONDON : Mackay House, Wormwood Street, London Wall 6000 LIVERPOOL: F7, Exchange Buildings Central 434 (Private Exchange) 
©. 2. (Principal Office— Always open.) 5 Do. Cotton Exchange ... Fr a8 > Ё: 988 — 

Do. ee oou Radon ris MANCHESTER: 2, Norfolk Street  .. … Central 1516 (3 Lines) 
Do. 1, Shorter's Court, E.C.2 ani М London Wat! aan | BRADFORD: 8, Forster Square 7060 (3 Lines) 
Do. 14, Mark Lane, E.0.3 ne ve qu. Воуа | NEWCASTLE-ON-TYNE: 29, Sandhill ... Central 1356 (2 Lines) 
Ses FGG | BIRMINGHAM: 75, Edmund Street .. ... Central 2084 (2 Lines) 
Do, 4, Holborn Viaduct, Ma ox & А 5145 (Lines) | BRISTOL: Back Hall Chambers, Baldwin Street 2555 (2 Lines) 
Do. 1, Northumberland Av., W.C.2 errard nes WESTON-SUPER-MARE : 3, Richmond Street Se = 143 
Do. Buch House, Strand, W.G.2 a nom Mace 246 GLASGOW : 105, Hope Street .. .. Central 7509 (2 Lines) 
E AA AT EDINBURGH : 18a, Frederick Street .. Em ө „ Central 384 
DUNDEE: 7, Albert Square... Per 23 FA — ai das 4521 

BOSTON : 100, State Street, and 155, Federal Street , 
HALIFAX (Nova Scotia): 108, Granville Street SOUTHAMPTON : 26, Queen's Terrace (Agency) .. .. 2935 


NEW YORK: Commercial Cable Building, 20, Broad Street | 
St. JOHN'S (Newfoundiand) pe vu great | 


The public are recommended to hand in their Messages at the Company's Stations, where receipts 
are given for amounts paid. © 


Messages are also received at all Postal Telegraph Stations; but in order to insure transmission 
by the Commercial Cable Company, the forms upon which Telegrams are written should be marked 
“Via COMMERCIAL," This Indication will be signalled free. 


All important Messages should be repeated, for which an additional quarter rate is charged. 


TO PREVENT MISTAKES ATTENTION IS CALLED TO THE IMPORTANCE OF LEGIBLE WRITING. 


CONDITIONS UNDER WHICH MESSAGES ARE RECEIVED BY THE COMMERCIAL CABLE COMPANY. 


The Company may decline to forward the Message, though it has been received for transmission; but in case of so doing shall refund to the Sender the amount paid 
for the transmission of the Message. 3 

The Company will refund to the Sender the charges paid by him— 

(a) For any Telegram which fails to reach the Addressee through any neglect or default of the Company or its Servants, whilst the Message remains undor the 
control of the Company. 

(5) For any repeated Telegram which, owing to errors made in transmission by the Company's Servants, has manifestly not fulfilled its object. 

(с) Forevery Telegram in plain language which has manifestly been unable to fulfil its object, in consequence of errors made in its transmission, unless the 
errors have been rectified by paid Service advice. 

Whatever may be the damage caused either by errors, mistakes, delays, mis-delivery, non-delivery, or otherwise, in respect of any Message entrusted to the Company 
for transmission, and whether the same arise from the neglect or the default of the Company's Servants, or howsoever otherwise the same may arise, tho Company shall 
not be liable except to refund to the Sender in the cases above mentioned the amount paid to the Company for tho transmission of the Message. 

The control of the Company over the Message shall be deemed to have entirely ceased at any point where, in the course of the transit of the Message to its destinati 
it may be — G by the Company (and the Company shall have full power so to entrust the Message) for further transmission to any other system, service, or 
of telegraph. 


CONDITIONS ON WHICH THIS TELEGRAM IS ACCEPTED BY THE POSTMASTER-GENERAL IF IT BE HANDED 
IN AT A PUBLIC TELEGRAPH OFFICE IN THE UNITED KINGDOM. 


l.—Either tho Postmaster-General or any Telegraph Company or Foreign Government, by whom this Telegram is or would in the ordinary course of the 
Telegraphic Bervice be forwarded, may decline to forward the Telegram although it has been received for that purposo; but in such case the amount paid for transmission 
shall be refunded to the Sender at his request. 

2.—Neither the Postmaster-General nor any Telegraph Company or Foreign Government, by whom this Telegram is or would in the ordinary course of tho 
Telegraphic Service be forwarded, shall be liable to make compensation for any loss, injury, or damage arising or resulting from non-transmission or non-delivery of 
the Telegram, or delay, or error, or omission in the transmission or delivery thereof, through whatever cause such non-transmission, non«lelivery, delay, error, or 
omission shall have occurred, 

3.—This Telegram shall be forwarded in all respects in accordance with the provisions of the Regulations made pursuant to the Telegraph Acts 1863 to 1911, and 
the provisions of such Regulations§ shall be deemed to be binding not only between the Sender and the Postmaster-General, but between the Sender and any Telegraph 
Company or Foreign Government by whom this Telegram is or would in the ur course of the Telegraphic Service be forwarded, 

$ The substance of these Regulations will be found in the Post Office Guide. 


DIRECT CONNECTION WITH 
POSTAL TELEGRAPH IN THE UNITED STATES 
COMMERCIAL PACIFIC CABLE, COMMERCIAL CUBA CABLE，CANADIAN PACIFIC TELEGRAPHS, NEWFOUNDLAND POSTAL 
TELEGRAPHS, HALIFAX AND BERMUDAS AND DIRECT WEST INDIA CABLES, ALL AMERICA CABLES INC., BRITISH 
PACIFIC CABLE, UNITED STATES AND HAYTI CABLE, AND ALASKAN CABLES, 


Waterlow & Sons Limited, London, Dunstable & Watford, 


— x 
X \ 


New Melden, December 24, 1931 LO AGA 
Ú oo у 


р. Е, Woodhull 


New York 
Госух December 24th 
Езвес Refer to your telegram of the 23rd 
Ethiopia Ethiopia 
Azdal price 
accew asked 
Ajkit from us 
axhed only 
Afwix contemplate 
abnob altering 
Epwub Bank of 
Abyssinia Abyssinia 
Axwug plate 
Axxÿn in our possession 
Azfig Prices have been 
Ecnal telegraphed 
Eskoh yesterday 
Ebdad at their request 
Ajham as follows 
Axwug Pate 
Iw-KIH-DUJ £305 
Azfir printing 
IW-Puw-Du)j £565 
EPKAN H.L.Hendriks 


те En «WESTERN UNION | 


ie CREEN 9-4782 


Cablegra e te € AB LE GRAM / 


deferred character is 
indicated by a suit- 
RE „ PRESIDEN’ J. C. WILLEVER, FIRST Mice be то! 


able sign preceding 
the address. ^ 


Received at 40 Broad! Ed (Central Cable Office), New York, N. У. “YAN Sate 
377G NEWMALDEN 17 24/ 1239P Мо" 


ELLISWOOD МУК, D E WOODHULL 
70 BROAD ST 


| ABCYXESSEC ETHIOPIA AZDALACCEW AJKITAXHED AFWIXABNOB 
EPWUB ABYSSINIA AXWUGAXXYN AZFIGECNAL EGKOHEBDAD 
AJHAMAXWUG IWKIHDUJ AZFIR IWPUWDUJ EPXAN, 


THE QUICKEST, SUREST AND SAFEST WAY TO SEND MONEY IS BY TELEGRAPH ОБ CABLE — 


SIDE 24 M58 04 


LONDON 
BANK OF ETHIOPIA 
Y: December 24,1931. 
Qu ‹ о 
On receipt of your cable of December 23rd reading:- 


"December 23rd, have received inquiries from Bank of 
Ethiopia late Bank of Abyssinia, 50,400 notes, 5 
denominations,” 


I telegraphed you on the same date:- 
"December 23rd, refer to your telegram of 23rd, Ethiopia, 


since it is our intention to bid keep your quotation up 
to at least the former par value . Sterling.“ 


in view of the fact that we have been in touch with the American Financial 
Adviser as well as their representative in Paris, and had been told that we 
would be given a chence to bid when tlie Sank was established and resdy to 
issue currency. 
So far we have heard nothing from them, It is probably SS to 
— n now tell us q your cable * Per жа, ‚that is, that they 
‘nis propose at this’ time to alter! t e: phates whieh you have ef the Bank of 
Abyésinia. We acknowledge receipt of thia cable, which read: 
"December 24th, refer to your telegram of the 25rd, 
- Ethiopia, price asked from us only . Contemplate 
altering Bank of Mbydeinia plute in our possession, 


Prices have been telegraphed yesterday at their re- 
quest, as follows: Plate £305, printing 2565," 


Under the eircumstances we can hardly be competitors and it makes little 


difference what figure you quote, as long as you have & profit in it. 


D. E. V. 


(FME = not on Originsl) 


ELLISWOOD 
NEW YORK 


IBCYXESSEC ETHIBPIA AZDALACCEW AJKITAXHED AFWIXABNOB EPWUB 
ABYSSINIA  AXWUGAXXYN AZFIGECNAL TGKOHEBDAD AJHAMAXWUG  IWKIHDUJ 


AZFIR IWPUWDUJ EPXAN 
"DECEMBER 24TH REFER TO YOUR LETTER OF 23RD 
9. PRICE ASKED РВОМ US ONLY CONTEMPLATES  ALTERING 
BANK OF ABYSSINIA PLATES IN OUR POSSESSION PRICES HAVE BEEN 
TELEGRAPHED YESTERDAY AT THEIR REQUEST AS FOLLOWS PLATES 
£505 PRINTING £565 H.L.H. 


| Bradbury Wilkinson & Co. New Malden, Surrey 


D 12002 


AMERICAN BANK NOTE COMPANY. (5. Paris 
P N y VND 270 
SUBJECT ABYSSINIA Ju | JAN 14 1932 to 
Bank Notes 1 3 


New York 


January 7, 1932 


To NEW YORK From PARIS 


The prospect of an issue of bank notes by the newly created 


Bank of Ethiopia in the not distant future seems to be sufficiently confirmed 
$0 justify some preliminary activity on our N 
Our first attempts in that connection dicht be helped by the 

“actual presence in France of the Crown Prince, touring Europe, among whose 
® suite figure the Ministers of Commerce and of Finance whom М, de Montmiral, as 
well as myself, is anxious to approach with the offer of our services and, if 
possible, a tentative proposition, 

I know how averse you are, on principle, to make a proposition 


before all details, cut and dried, are laid before you by а possible customer. 


However, this is а case in which we shall have to use psychological foresight 
as did Stalins for the postage stamps, by taking such initial steps as will tend 
to make up his minds 

P His preconceived ideas, lacking experience and knowledge of 
modern ways, are probably quite vague, therefore susceptible to suggestion. 
What we want to lay before him, aside from a mere offer of services, is not a 
definite and binding, but. rather a tentative, approximate offer based. on our 
own assumed specifications for quantities, sizes, nature of work, method of 


numbering; every, to us essential point, leaving a blank provision for eventual 


special engravingse 


If we dont’t proceed in this way, others may and steal a march 


On USe 


D 12002 


AMERICAN BANK NOTE СОМРАМУ Paris 


SUBJECT ABYSSINIA to 


À | TIE New York 


УЮ ә, EE DA Y E 
nU DEVE до 
To NEW YORK FROM PARIS DATE January fy 1796 
1] we ow so far was gathered. from г ing the decree 
\ 
BP de ta 4 д n + ^ > op re: p + marr г 
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CONSTITUTIVE ACT ОР THE BANK ОР ETHIOPIA. 


À. TITLE IV 


Fe a 
NOU DEPARTMENT OF ISSUE. 


ART. 39.- The Bank will have the privileze, without any monopoly, to issue 
bank notes to bearer, reimbursable in gold or in gold devices. 


ART. 40.- The notes will be issued in the types of 1; 2; 5; 10; 20; 50; 
100; 200; 500;-and 1000 shillings or its equivalent in а new Ethiopian 
money, in & form and design previously approved by the Minister of Finance. 


ART. 41.- The notes are reimbursable at par and without expense upon 
presentation and request to the Head Office or at all branches or agencies 
of the bank, in standard monies either Ethiopian or foreign, or in tele- 
graphic transfers, drafts at sight or thirty day drafts or sixty day 
drafts on a foreign depositary payable in gold money or standard gold, the 
method of reimbursement being according to the choice of the bank. If 

the reimbursement is made by telegraphic transfer or by draft on а foreign 
depositary,a premium may be charged which will not exceed the cost of 

the exportation of the gold in bullion to the place on which the tele- 
graphic transfer or the draft is drawn. In the eventuality of а request of 
reimbursement being made to a branch or agency of the bank and exceeding 
tne funds or the credits available at the said branch or agency, the re- 
imbursement may be made by a signt draft on the Head office at Addis-Abéba, 
and with’ Premiums or charges whatsoeverrfortthevaccount of the bearer 

of the notes. 


ART. 42. - The notes will enjoy a privileged security on all the assets of 
the bank, and will be furthermore guaranteed by a reserve equivalent at 
all times to one hundred per cent of the bank notes in circulation and 
consisting of: 


a) monies and gold bullions or foreign monies of standard gold, or 
in deposits of these monies in the foreign or Ethiopian banks, 


b) bank stocks (bills of exchange) or acceptations payable in gold 
or in möntesröf gold standard; i 


c) Government bonds payable in gold or in monies of gold standard 
and having a maturity of a year at least, provided- that the А 
bonds of the Ethiopian Government do not exceed at апу time xxx ten 
percent of the total assets of the monetary reserve; yt 


d) drafts or other bills at sight, guaranteed by the deposit as security 
of the negotiable and salable titles or merchandises effectively | 
deposited in the bank or in its depositories (warehouses); provided 
that the security thus deposited be maintained at а marketable value 
of at least one hundred and twenty five percent of the debt with . 
the bank, in default of which the drafts or other bills will cease 
to be demandable (7) to be a part of the monetary reserve, tA 


20 = 


e) commercial bills of exchange bearing at least two signatures of 
merchants of recognized solvability and falling due in three 
months at the most, the said bills at any time never to exceed 
thirty per cent of the total assets of the monetary reserve; 


f) Ethiopian monies reimbursable in gold or in gold devices. 


ART. 43. - А monthly report will be made to the Minister of Finance with 
such details and in such details that the Minister will request from time 
to time, showing the situation of the department of issue just as it will 
ароеаг on the last day of each month and its operations during the month 
covering which report is established, which report will be published at the 
expense of the bank in a newspaper generally circulating in Ethiopia. 


ART, 44. - The accounts operations and a ssets of the department of issue 

will be kept separately from the other operations of the bank and will be 

submitted to verification and inspection at all times witb evious advice 
by authorized employees of the Minister of Finance. 


ART. 45. - The bank will do all possible to maintain a suitable supply of 
Ethiopian monies of gold standard, comprising its om notes of all species 
and denominations, in its branches and agencies as well as in its head 
office at Addis-Abéba, to maintain the unconvertibility of all the forms 
and denominations of Ethiopian monies of standard gold; it will perceive 
no charge or expense for the repurchasing or the conversion of the money 
except those authorized by the Law. The imposition of a charge for the 
telegfaphié transfers or drafts between various points in Ethiopia is 
authorized, except the drafts on Addis-Abéba issued for the reimbursement 
of the notes which must be free of any charge. 


ART. 46. - The bank will use all diligence to maintain its notes in a suit- 
able material(?) state. It will have to withdraw from the circulation 

all torn notes ог materially deteriorated in another way, which will be 
presented to it for whatever amount it may be, even small, and issue in 
exchange any other form and denomination of móney-aváilable. The notes which 
will be received by the bank during the ordinary course of its affairs 

in a state of material deterioration must be withdrawn from the circulation. 


АВТ. 47. - The profit resulting from notes destroyed and non presented for 
reimbursement #111 belong to the Government and will be credited to the 

gold monetary reserve fund. The bank will keep a record —of the series 

and denominations of the notes put in circulation; all the notes of a series 
having been in circulation more than ten years and not presented for reimburse- 
ment durinz that period will be presumed as having been destroyed and the 
equivalent of their value will be remitted:by the bank to the Minister of 
Finance, to be deposited to the credit of the gold monetary reserve fund. 

Any note presumed as having been destroyed which will be ulteriorly presented 
or received at the bank during the ordinary course of its business, will be 
repurchased by the bank and remitted to the Ministry of Finance for re- 
imbursement and destruction and its value will be paid to the bank by the 
debit tó the gold monetary reserve fund. The bank will not be obliged to 
indemnify the bearers of the notes presumed as having been destroyed by 
accidental circumstances or otherwise, but if some proofs of destruction, 
while the notes were in the possession of a bearer, are presented and | 
found satisfactory by the bank, it may, after having first had the approval 
of the Ministry of Finance, and this in each particular case, grant 


total indemnity ог make any settlement which it will deem suitable and carry 
to its credit the amount of the indemnity or the settlement as having 
been paid in virtue of reimbursement of notes.. 


ART. 48. - The bank will pay monthly to the Public Treasury a tax calculated 
at the rate of one per cent per year on the daily average of its notes in 
circulation not exceeding five million shillings, of one and a half per cent 
on the circulation exceeding five million shillings and not exceeding 

ten million shillings; and of two per cent on the circulation exceeding 

ten million shillings. The proceeds of this tax will be credited to the 
account of the gold monetary reserve. 


ART. 49. - The notes will have liberatory power unlimited as long as 

the bank shall continue to reimburse them at par in gold or in gold devices. 
If the bank ceases to reimburse its notes on presentation and request, 

it will be declared in bankruptcy for suspension of payments and will be 
put into liquidation. 


(grl) 


— . —— 


3 TITRE IV 


"DEPARTEMENT D'EMISSIOYN. 


ART.29. = Le Banque aura le privilège sans monopole d'émettre des billets 
de banque au porteur, remboursables en or ou en devises ог. 


ART. 40.6 Les billets seront émis dans les types de 1; 2; 5; 10; 20; 50; 
100; 200; 500; et 1000 shillings ou son équivalent dans une nouvelle . 
monnaie éthiopienne, de forme et de dessin préa lab lement approuvés par le 
Ministre des Finances. 


АВТ. 41. e Les billets seront remboursables au pair et sans frais sur 
présentation et demande au siège social ou à toute succursale ou agence 

de la banque, en monnaies d'étalon or éthiopiennes ou étrangères, ou en 
transferts télégraphiques, treites à vue ou traites à trente ou à soixante 
jours de vue sur un dépositaire étranger payables en monnaie d'or ou 
d'étalon or, la méthode de remboursement étant au choix de la banque. 

Si le remboursement se fait par transfert télégraphique ou par traite sur un dés 
positaire étranger, une prime peut être chargée qui n'exédera pas le coût 
de l'exportation de l'or en lingots à la place sur laquelle le transfert 
télégraphique ou ls traite est tirée. Dans l'éventualité d'une demande de 
remboursement formée à une succursale ou agence de la banque et exédant 
les fonds ou les crédits disponibles à ladite succursale ou agence , le 
remboursement peut être fait par une traite à vue sur le siège social à 
Addis-Abébé, et sans primes ou frais quelconques à la charge du porteur 
des billets. 


ART. 42 lee billets jouiront d'un gage privilégié sur tout l'actif de 
la banque, et seront en outre garantis par une réserve équivalente en tout 
temps à cent pour cent des billets de banque en circulation et consistant 


en: 


a) monnaies et lingots d'or ou monnaies étrangères d'étalon or, ou 
en dépôts de ces monnaies dans les banques étrangères ou éthiopienness 


№) effets bancaires ou acceptations payables en or ou en monnaies 
d'étalon or; 


с) obligations de gouvernements payables en or ou en monnaies d'étalon 
oret ayant une maturité d'une année au moins, pourvu que les obligations 
du gouvernement éthiopien ne dépassent pas à aucun moment le dix pour 
cent de l'actif total de la réserve monétaire; 


d) des traites ou autres effets à vue, garanties par le dépôt comme gage 
de titres négociables et vendables ou des marchandises effectivement 
déposées dans la banque ou dans ses dépôts; pourvu que Id gage ainsi déposé 
soit maintenu à une valeur marchande d'au moins cent vingt cinq pour cent 
de la dette envers la banque, à défaut de quoi les traites ou autres effets 
cesseront cesseront d'être exigibles(|pour faire partie de la réserve 
monétaire, 


e) effets commerciaux portant au moins deux signatures de commerçants de 
solvabilité reconnue et à échéance de trois mois au plus, sans que les 
dits effets puissent à aucun moment excéder trente pour cent de l'actif 
total de la réserve monétaire; 


f) monnaies éthiopiennes remboursables en or ou en devises or. 


ART. 43. = Un rapport mensuel sera fait au Ministre des Finances avec tels 
détails et dans tels délais que la Ministre exigera de temps en temps, montrant 
la situation du département d'émission telle qu'elle apparaitre le dernier jour 
de chaque mois et ses opérations pendant le mois pour lequel rapport est établi 
lequel rapport sera publié aux frais de la banque dans un journal généralement 
répandu en Ethiopie. 


АВТ. 44. = Les comptes opérations et avoirs du département d'émission seront 
tenus séparément des autres opérations de la banque et seront soumis à 
vérification et inspection en tout temps sans avertissement préalable par des 
fonctionnaires autorisée du Ministère des Finances. 


АВТ. 45. = Le banque fera tous ses efforts pour maintenir une fourniture 
convenable de monnaies éthiopiennes d'étalon or y compris ses propres billets 

de toutes espèces et dénominations, dans ses-succursales et agences aussi bien 
qu'à son siège social à Addis-Abéba, pour maintenir l'inconvertibilité de toutes 
les formes et dénominations de monnaies éthiopiennes d'étalon or; elle ne 
percevra aucune charge ou dépense pour le rachat ou la conversion de la 

monnaie sauf celles autorisées par la loi. L'imposition d'une charge pour les 
transferts télégraphiques ou traites entre différents points en Ethiopie est 
autorisée, sauf les traites sur Addis-Abébé émises pour le remboursement des 
billets qui doivent être libres de toute charge. 


АВТ. 46. = 1а banque emploiere toute diligence pour maintenir ses billets dans 
un état métériel convensble. Elle devra retirer de la circulation tout billet 
déchiré ou matériellement détérioré d'une autre façon, qui lui sera présenté 
pour quelque montant que ce soit, méme petit, et émettre en échange tout autre 
‘Pomme et dénomination disponible de monnaie. Les billets qui sont reçus par 

la banque dans le cours ordinaire de ses affaires en état de détérioration 
matérielle doivent Stre retirés de la circulation. 


АВТ. 47. = Le profit résultant des billets détruits ou non présentés au 
remboursement appartiendra au Gouvernement et sera crédité au fonde de réserve 
monétaire or. La banque tiendre un registre des séries et dénominations des 
billets mises en circulation; tous les billets d'une série ayant été en eirculatioı 
plus de dix ans et non présentés au remboursement durant cette période seront 
présumée avoir été détruits et l'équivalence de leur valeur sera remise par la 
Banque au Ministère des Finances, pour être déposée au crédit du fonds de réserve 
monétaire or. Tout bililet'présumésdétruit qui sera ultérieurement présenté ou 


reçu à la banque dane le cours ordinaire de вез affaires, sera racheté par la 
banque et remis au Ministère des Finances pour remboursement et destruction 
et sa valeur sera payée à la banque par le débit du fonds de réserve monétaire 
ог. le banque n'aura pas d'obligation d'indemniser les porteurs des billets 
prétendus détruits par des circonstances fortuites ou autrement, mais si des 
preuves de destruction, pendant que les billets ont été dans la possession 
d'un porteur, sont présentées et trouvées satisfaisantes par la banque, elie 
pourra, avec l'approbation préaleble du Ministère des Finances, et cela dans 
chaque cas particulieer, accorder toute indemnité ou faire tout règlement 
qu'elle estimera convenable et porter à son crédit le montant de l'indemnité 
ou le réglement comme ayant été payé & titre de remboursement de billets. 


ART. 48. = Ia banque payera mensuellement au Trésor Public une taxe calculée 
au taux d'un pour cent par an sur la moyenne journaliére de ses billets en 
circulation ne dépassant pas cing millions de shillings, d'un et demi pour cent 
sur le circulation dépassant cing millions de shillings et ne dépassant pas 

dix millions de shillings; et de deux pour cent sur la circulation dépassant 
dix millions de shillings. Le produit de cette taxe sera crédité au compte de 
réserve monétaire or. 


АВТ.49. Lee billets auront force libératoire illimitée aussi longtemps que 

la banque continuera à les rembourser au pair en or ou en devises ог. Si 
banque cesse de rembourser ses billets sur présentation et demande, elle sera 
déclarée en faillite pour suspension de paiements, et sera mise en liquidation. 


ЈАН 21 1932 
Tth January, 1938 


His Excellency Addison Е, Southard 
Us Se As Minister to Ethiopia 
Addis-Abeba 


一 一 一 一 一 一 一 一 一 


Sirs- 
The creation of a National Bank in Ethiopia and the 
report of an envisaged issue of bank notes by the said institution being 


of great interest to us, may we appeal to your kindness to place us in 


“possession of such information as would enable us to present an offer of 


our services under the most favorable conditions. 

We understand that the issue would comprise ten 
denominations, but are quite in the dark as to the quantities intended 
for each, the size of the notes, the number of special engravings such as 
portraits, views, etf» details all of which are necessary to the making 
of an estimte. : 

| Unless you deem it indispensable for good results to 


make representations in loco, may we ask you what suggestions you can make 


towards achieving our purposes 
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Having on а number of occasions had the appreciable 
benefit of assistance by our Government’s diplomatic representatives 
emboldens us to crave а similar favor of your geodesit which the high 
standing of our Company may permit you to grand us. 

Please accept in advance the expression of our gratitude 


and believe us, Sir, 


Yours respectfully 


AMERICAN BANK NOTE COMPANY 


HJB/G Délégué 


Translation 


КА | January 12, 1932. 


Banque Nationale d'Ethiopie, 


Dear Sirs:- 
| Informed of the probability of an issue of bank notes by 
your honorable establishment, in the near future, $ take the liberty 
of une your attention on the services which ме are able to Fender 
te. op in this circumstance and which we are pleased to ARE TR eite 
К | ek | 
The ancientness of our Company, its world wide КУ 
based: ‘on the excellency of its works, as well as on ‘he Vente which 
At offers, will deserve, we hope, a serious рае on your art 
ре to deciding to бон yov think you may confide tne manufacturing | 
of an issue of notes i das of deceptions or losses. 
In the pamphlet enclosed "Le Billet de Banque Moderne" (The 
G Bank Note) which we recommend. for your Pe we have exposed 
the essential conditions which must be sought in а fiduciary paper 
anû the reasons for which our Company is qualified to achieve them 
as well as the various PATH on W base our appeal be your 
confidence. 


* » 


We enclöse mith it, ‚а few samples of our Эго on in * 


AS 
& 


support of the text PUT Lala pamohiee, tt is with pleasure ‘that f 


we -would create a model of note adapted to your special circumstances 

if you would kindly indicate to us your eventual conceptions on this 
subject and а few details regarding the sizes and the text, aha to 

us either a b ech of portrait, scene or any other subject intended | 


to appear in it in a prominent мау. SER, 


Jan. 12, 1932. 


In possession of the essential details for our estimates, we are 
moreover Sends NO establish an ихе RUP Y UR based on the model 
prepared. To this end we would need to know the quantities considered 
for each denomination, the number and the mature of the special vignettes 
(portraits, views, etc.) which you think you would have shom on ваше. 
Our vignettes are always steel engraved by first class artists. It is 
tits: fineness that lies a great part of the security of a bank PN 
© | | If we appear so careful before 12 % а ав the ‘composition of 
E a model айй) the ‚establishing of а qnotatA dd 5 see An it only a 
scrupulous wish to meet ther requirements of our trade LUE requirements 
vary in eden case and in order to enable said trade to адаб beforehand. 
4 what it may expect from us and on what terms. j 
Our models or designs are not fancy designs susceptible of 
causing gestTlusion in the final execution of the engraved it They. 
are on the contrary the faithful presentation pd a finished ‚subject, which, 
® | if different in its engraved fora, will only. Br so in а favorable way. | 
1 the opportunity of batur your “reply, de 2 ? s ; det. 


yours etc. 


Delezate. AT al ns. Coll) 


е6 1332 
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BANQUE NATIONALE d'ETHIOPIE 
ADDIS = ABEBA 
" нниниининнининнионинининнинии 
Messieurss- 


й Informés de la probabilité d'une émission de billets 
de banque par votre honorable établissement, dans un avenir prochain, nous 
nous permettons d'attirer votre attention sur les services que nous sommes 
capables de vous rendre en cette circonstance et que nous sommes heureux de 
mettre à votré disposition. 

L’ancienneté de notre Compagnie, sa réputation mondiale 
basée sur l’excellence de ses travaux, autant que sur les garanties qu’elle 
présente, méritront, nous le souhaitons, une sérieuse considération de votre 
part avant de décider à qui vous croyez pouvoir confier la fdbrication d'une 
édition de billets sans crainte de déceptions ou pertes, 

Dans l'opuscule ci-joint "Le Billet de Banque Moderne", 


que nous recommandons à votre lecture, nous avons exposé les conditions 


essentielles qui doivent être recherchées dans un papier fiduciaire àt à 
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quels titres notre Compagnie est qualifiée pour les remplir ainsi que les 
raisons diverses sur lesquelles nous basons notre appel à votre confiance, 

Nous у joignons quelques exemples de notre production à 
l'appui du texte du dit opuscule, C'est avec plaisir oue nous composerions 
un modèle de billet adapté à vos circonstances spéciales si vous vouliez bien 
nous indiquer vos conceptions éventuelles à ce sujet et quelques détails 
concernant les dimensions et le texte, nous PRES ОМА soit une photographie 
Se portrait, vue ou autre sujet destiné à y figurer en rôle saillante 

Mis en possession des données essentielles IE calculs, 
nous sommes en outre prêts à établir un devis estimatif basé sur le modèle 
préparé. А cet effet il nous faudrait savoir les quantités envisagées pour 
chaque coupure, le nombre et la nature de vignettes spéciales (portraits, 
vues, etc.) que vous pensez y faire paraître. Nos vignettes sont toujours 
gravées au burin par des artistes de premier ordre. C'est dans leur finesse 
que réside une bonne part de la garantie d'un billet. 

Si nous nous montrons si minutieux avant einen la 
composition d'un modèle et l'établissement d'un devis, il ne faut y voir 
qu'un désir scrupuleux de répondre aux exigences de notre clientèle qui 
diffèrent dans chaque cas et de lui permettre de juger in préalable ce qu'il 
peut attendre de nous et à quelles conditions, 

Nos modèles ou projets ne sont pas des dessins fantaisistes 


susceptibles d’engendrer la désillusion dans l'exécution finale du travail 


gravé. Ils sont au contraire la présentation fidèle du sujet achevé qui, 


s'il diffère sous sa forme gravée, ne le fera que dans le sens favorable. 


En attendant l'avantage de vous lire, veuillez agréer, 


Messieurs, l'ássurance de notre considération distinguée. 


Délégué 


AMERICAN BANK NOTE COMPANY 
Ww do (® о 
SUBJECT ETHIOFIA JAN 25 
To NEW YORK FROM PARIS DATE January 12, 1932 
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INSTITUANT UNE BANQUE МАТТОМА ЦЕ 


ETHIOPIENNE.. 


СОРТЕ 


ооооооооо 
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EC 
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La 
W. 
NOUS HAILE SELASSIE Тег 


ELU DE DIEU ЕТ ROI DES ROIS D' ETHIOPIE 


Considérant qu'il est indispensable à l'économie du pays d'avoir 
une Banque Nationale Ethiopienne d'Emission, d'échange, de dépot et 
d'escompte; 

Vu les accords intervenus pour l'achat de la Bank of Abyssinia, 

® Société Egyptienne qui, en vertu du contrat de concession accordé 
en 1905, remplissait les fonctions d'une banque d'émission et jouissait 
du Monopole des opérations bancaires en Ethiopie; 

Considérant que le dit monopole bancaire racheté de la Bank of Abys- 
sinia en vertu des accords intervenus entre elle et le Gouvernement, арраг- 
tient désormais au seul Gouvernement Impérial; 

Qu'il y a lieu de maintenir le dit monopole bancaire afin de sauve- 


garder l'économie du pays et les intérêts de la population de l'Empire; 


8 DE ORAS TO ES: 

Aucune personne physique, aucune personne juridique, éthiopienne ou 
étrangère, ne peut exercer une activité bancaire quelconque, ni ве 
constituer, s'établir, établir son siège social ou établir une agence ou 
s uccursale en Ethiopie, afin d'y exercer une activité bancaire quelconque, 
dans une authorisation préalable et formelle du Gouvernement Impérial Ethio- 


pien qui déterminera dans chaque cas particulier les conditions et les 


garanties qui lui paraitront nécessaires. 


人 TITRE I 
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FONDATION DUNE BANQUE NATIONALE 


Article Тег. Il est fondé une banque nationale éthiopienne d'émission, 
d'échange, de dépôt et d'escompte, devant succéder à la Bank of Abyssinia 
et ayant tous les pouvoirs et fonctions d'une société anonyme éthiopienne, 


e n tant qu'ils ne sont pas contraires à la présente loi. 


Art. 2.= Ces bases organiques de la banque seront fixées dans les 
Statuts, lesquels ne pourront pas être contraires à la présente Loi, 
ni aux autres Lois en vigueur. Les Statuts et toute modification 
untérieure des Statuts sont assujettis à l'approbation préalable du 
Gouvernement Ethicpien par un décret devant être publié au Journal 
Officiel, 

Art. 5.- la Banque sera de durée illimitée. 

Art. 4.- La dénomination de la Banque sera fixée dans ses Statuts. 
Elle aura son Siège social et principal à Addis-Abéba et elle pourra 
établir des succursales, bureaux ou agences dans toutes les villes en 


Ethiopie ou à l'Etranger où le Conseil d'Administration jugera un tel 


établissement utile. 


Art. 5.» Le Capital de la Banque sera de Quinze Millions de shillings 

e nglais ou son équivalent dans une nouvelle monnaie óthiopienne d'étalon 
dr. Toute modification ultérieure de ce capital se fera moyennant 

une modification des Statuts. 

Art. 6.— Les actions sont nominatives, l'émission d'actions au porteur 


æst interdite. 


n 》 
ge : 
$ 
Art. 7.— Les actions seront d'une valeur nominale de Cinq cents shillings 


chacune. La moitié de la valeur nominale des actions de l'émission initiale 
sera versée au moment de la souscription. L'autre moitié pourra être appelée 
en tout ou en partie par résolution du Conseil d'administration et aux 

` époques qu'il fixera Tant que les actions ne seront pas entièrement libérées 
elles doivent porter la mention du montant effectivement versé. Lorsque le 
Conseil d'Administration а fait un appel de fonds, l'action cesse d'etre 
négociable jusqu'au moment où les fonds ainsi appelés ont été versés et que 


mention du versement effectué figure sur l'action. 


Art, 8- En cas de faillite de la banque avant que la Capital social 
——— 
@) s oit intégralement versé, les liquidateurs auront le droit d'agir contre 


tout actionnaire pour toute partie de la valeur nominale des actions non 
encore versée. 
Art. 9.- Au défaut de versement à l'échéance fixée par un avis d'appel 
d "une partie du capital non préalablement versé, le conseil d'administration 
mettre en vente aux enchères publiques la ou les actions dont il s'agit 
sans autre mise en demeure ni formalité judiciaires . Les actions ainsi 
v endues deviendront nulles de plein droit et il en sera délivré aux acqué- 
reurs de nouvelles sous lesmêmesnuméros. Le prix provenant de la vente, 
d éduction faite de tous les frais de vente ou autres, s'impute sur ce qui 
est dû par l'actionnaire retardataire, qui reste passible de la différence 
s'il y a déficit, mais qui profite de l'exéédent s'il en existe. les mesures 
aitorisées par la présente article ne font pas obstacle à l'exercice des 
moyens ordinaires de droit pour effectuer le recouvrement des sommes 
æxigibles. 
АВТ. IO,- Les actions se ee par un transfert inscrit sur le 
registre d'actionnaires de la banque et par la remise des actions vendues 


endossées par le propriétaire, enregistrées pour leur annulation et 


l'émission de nouvelles actions en faveur du nouveau propriétaire. Tout 


transfert donne lieu à la perception d'un droit de deux shillings par action 


dont la moitié sera versé au Trésor public comme revenu. 

АВТ. II.- Cheque action donne droit, dans la propriété de l'actif social 
& dand la partage des bénéfices, à une part proportionnelle du capital 

e ffectivement versé. L'émission d'action jouissant des privilèges quelconques 
e в% interdite. Les dividendes de toute action, les droits de souscriptions 
ou autres, sont valablement payés ou remis au propriétaire enregistré sur le 
registre des actionnaires de la Banque, nonobstant tout litige pendant ou 
opposition. 

АВТ. 12.- La possession d'une action comporte de plein droit adhésion 

aux statute de la Banque et aux décisions de l'Assemblée Générale. Les 
actionnaires de la Banque, leurs héritiers ou créanciers prétendus ou réels 
ne peuvent sous quelque prétexte que се soit, s'immiscer en aucune manière 
dans son administration. 

ART. 15. = Aussi longtemps que d'autres facilités bancaires n'existeront 
pas, le banque pourra consentir des prets gagés par ses propres actions, ne 
dépassant pas cent mille shillings à une seule personne ou société et ne 
dépassant à aucun moment la somme totale d'un million de shillings. 

ART. 14.- La banque est assujettie à l'examen, à la vérification et 


à l'inspection de ses comptes, livres et opérations à n'importe quel moment 


е + sans préavie par le Ministre des Finances et publiera une situation 
hebdomadaire dans la forme qi'il prescrire de temps en temps. 

АВТ. 15. = Le banque sera dépositaire des fonds du Gouvernement, qui 
зе réserve le droit de déposer ses fonds dans toute autre banque. 


АВТ. 16, = la banque sera agent fiscal du Gouvernement pour le service 


des emprunts intérieurs et autres fins, selon contrats & intervenir entre 


le Gouvernement et la banque. Le Gouvernement se réserve de constituer d'au- 


= 


tres agents fiscaus en Ethiopie ou à l'Etranger. 


У 
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ART. Г]. = Aucune partie de l'actif ou du passif de la banque ne sera 


У 


assujettie à la confiscation оц à la saisie du fait du Gouvernement ou de 
s es agents. 


АВТ. 18. = Toute action judiciaire à laquelle la banque est partie sera 


—ͤ—ñ4—C—ͥ—— — 


de la compétence du Tribunal Spécial jusqu'à ce qu'un autre Tribunal n'ait 
été investi de cette compétence. 

ART. 19. = Le texte amharique et le texte français du présent acte de 
constitution et des statuts de la banque sont en parfaite concordance et 
sont tous deux d'un caractère officiel . 

АВТ, 20, - Les bénéfices réalisés seront répartis de la manière suivante: 


a) Vingt pour cent à l'amortissement du montant de quarante mille 
livres sterling payé à la Bank of Abyssinia pour l'annulation 
du contrat du 15 mars 1905 et la cession de son fonds de commerce, 
jusqu'à ce que ce montant soit amorti. 


b) Vingt pour cent au fonds de réserve, jusqu'à ce que ce fonds soit 
cinquante pour cent du capital versé, 81 le fonds de réserve, 
après avoir été constitué à cinquante pour cent du capital versé, 
baisse au dessous de ce pourcentage, la répartition de vingt pour 
cent du bénéfice net au fonds de réserve reprendra jusqu'à ce que 
le dit fonds soit reconstitué. à cinquante pour cent du capital 
total versé. Après que le fonds de réserve aura été constitué 
A cinquante pour cent du capital total versé; la répartition 
annuelle au fonds de réserve pourra être réduite à une somme qui пе 
sera pas inférieure à dix pour cent des bénéfices. 


с) cing pour cent comme rétribution au Conseil d'Administration. 


d) cinq pour cent comme bonifications aux chefs de service et employés 
de la banque; réparties conformément à une échelle qui sera fixée 
par le Conseil d'Administration. 


e) Le reste appartiendra aux actionnaires et sera réparti sous forme 
de dividende ou mis dans des réserves spéciales selon décision 
du Conseil d'Administration, notamment des réserves pour égaliser les 
dividendes. Le Conseil d'Administration peut, en cours d'exercice, 
ditribuer des dividendes sur les bénéfices réalisés soit durant 
| l'exercice courant, soit durant les exercices antérieurs. 


一 一 一 一 一 -一 一 一 


Ban TITRE II 
ARES 
Y qe 

ASSEMBLEE GENERALE. 


0000000000 


АВТ. 2I. = ^ L'Assemblée Générale se compose de tous les actionnaires de la 

Banque agissant par eux-mêmes ou par leurs fondés de pouvoir, chaque action 

dûment libérée donnant droit à une voix. 

ART 22. = Les Assemblées générales ordinaires ont lieu chaque année au 

siege social de la banque à Addis-Abéba, à la date fixée par le Conseil 

d'Administration, au cours du mois de Février. Le Conseil d'Administration 

peut convoquer des Assemblées générales extraordinaires toutes les fois qu'il 
D en reconnait l'utilité. 

Toute Assemblée Générale ordinaire ou extraordinaire fera le sujet d'un avis 

de convocation inséré au journal officiel du Gouvernement éthiopien et envoyé 


à l'adresse de chaque actionnaire par la poste, au moins un mois avant la date 
fixée pour une Assemblée Générale. 811 s'agit d'une Assemblée Générale 


Extraordinaire, l'avis indiquera somnairement l'objet de la convocation. 

АВТ. 23. = L'Assemblée générale délibère valablement à la majorité des voix 

lorsque la moitié des actionnaires sont présents ou représentés; mais si cette 

condition n'est pas remplie les actionnaires présente ou représentés pourront 
EN] voter des résolutions provisoires ad referendum et proroger le réunion à 

une date ultérieure qui ne sera pas fixée moins de quinze jours après la date 

de la première réunion, et à la réunion prorogée de l'Assemblée Générale 

délibérere valablement et définitivement quel que soit le nombre d'actionnaires 

présents ou représentés. 

АВТ. 24 . = L'Agsemblée Générale approuve les statuts et apporte toute 

modification ou addition aux statuts, sous réserve de sanction gouvernementale. 


АВТ. 25. == Elle entend le rapport du Conseil d'Administration et des censeurs 


et délibère sur tous les intérêts de le banque dans la limite des statuts. 


АВТ. 26. = Elle statue souverainement sut toute proposition motivée d'une 
majorité des membres du Conseil d'Administration tendant à l'annulation 

du mandat d'un ou plusieurs de ses membres. 

ART. 27. = Elle décide de la répartition s'il у a lieu, seulement sous 

forme de dividende en actions, de tout ou partie de l'excédent du fonds 

de réserve dépassant cinquante pour cent du Capital total versé. 

ART. 28. = En cas de dissolution de la banque décidée par l'Assemblée 
Générale, elle règle le mode de liquidation, nomme les liquidateurs lesquels 


remplacent le Conseil d'Administration, et en définit les pouvoirs. 


——— —— 


TITRE III 


CONSEIL DADMINISTRATION 


ART. 29. = Les actions formant le capital initial de la banque seront 
divisées en deux catégories: Classe A, comportant le soixante pour cent des 
actions souscrites par le Gouvernement éthiopien, dont les propriétaires 
auront le droit d'élire six membres du Conseil d'Administration; Classe B 
comportant les autres quarante pour cent des actions, dont les proptiétaires 
auront le droit d'élire quatre membres du Conseil d'Administration. 

ART. 30. = Dans l'élection des quatre membres du Conseil d'Administration 
devant être élus par les actionnaires de la classe B, chaque action aura autan 
de voix qu'il y aura de membres à élire, lesquelles voix peuvent porter sur 
un candidat ou être réparties entre divers candidats. 

ART. 51. = la banque est administrée par un Conseil d'Administration composé 
de dix membres élus pour un terme de deux ans. Exceptionnellement dans la 
première élection la moitié des Фет seront élus pour цп ап, а fin que 


dans l'evenir la moitié des membres du Conseil d'Admistration soit réelue 
chaque année. 


ART. 32. = Les réunions du Conseil d'Administration auront lieu au siège 


social obligatoirement une fois par mois, et exceptionnellement sur convo= 


cation du Président ou celui qui en remplit les fonctions. 
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ART. 25. - La charge de membre du Conseil d'Administration est personneile 


et ne peut pas être déléguée ni exercée par un autre. L'adsence continue 
d'un membre du Conseil d'Administration des réunions pour une période de 
six mois produire de droit une vacance. Toute vacance qui se produira 
pourra être remplie par l'élection d'un remplaçant par les membres restant 
du Conseil d'Administration, le service de tout remplagant devant cesser 
à la prochaine Assemblée générale des actionnaires. 
ART. 34. ~ Le Conseil d'Admnistration nomme des commissions prises dans son 
sein et leur délégue les pouvoirs et attributions quil lui plait. 
ART. 25. - Tout membre du Conseil d'Administration peut exi ger que la 
ES) décision définitive sur une question quelconque soit ajournée á la prochaine 
Réunion du Conseil d'Administration. Il ne peut y avoir plus d'un ajourne- 
ment de la méme question sans le consentement de la majorité des membres du 
Conseil d'Administration. 
АВТ. 36. - Les membres du Conseil d'Administration recevront comme jetons 
de présente aux réunions du Conseil, les sommes qui seront fixées par le 
Conseil, ne dépassant pas pour chaque membre 200 shillings dans un mois, 
quelque soit le nombre de séances. 
ART 37. = Le Conseil d'Administration exerce toutes les attributions que Li 
o accordent les statuts et tout autre pouvoir et attribution nécessaires pour 
la gestion et l'administration des intérêts et affaires de la Banque 
sauf ceux qui sont expréssement réservés à l'Assemblée Générale. 
ART 38. = Il est institué une commission de censeurs dont les membres 
seront élus par les actionnaires de le classe B. Les censeurs auront pour 
fonctions l'inspection des livres et opérations de la Banque, les vérificatio 


des comptes et le représentation générale des actionnaires de la classe В. 


se 


ACTE CONSTITUTIF DE LA BANQUE D'ETHIOPIE 


TITRE И 
DEPARTEMENT D'EMISSICNH. 


ART.29. > la Banque aura le privilège sans monopole d'énettre des billets 
de banque au porteur, remboursables en or ou en devises or. 


ART. АО.» Les billets seront émis dans los types de l; 2; 9; 10; 20; SO; 
100; 200; 500; et 1000 shillings ou son équivslent dans une nouvelle | 
monnaie éthicpienne, de forme et de dessin próaleblezont approuvés par le 
Ministre des Finances. 


АВТ. 41. Les billets seront remboureablos au pair et sans frais sur 
présentation et demande au siège social ou à toute succursale ou agence 

de la banque, en monnaies d'étalon or éthiopiennes ou étrangères, ou en 
transferta télfgraphiques, traites à vue ou traites à trente ou à soixante 
jours de vue sur un dépositaire étranger payables en monnaie d'or ou 

d'étalon or, la méthode do remboursement étant au choix de la banque. 

Si le remboursement se fait par transfert télégraphique ou par traite eur un dés 
positaire Stranger, uno prime peut être chargée qui n'exédera pas le coût 

de l'exportation de l'or en lingote à la place sur laquelle le transfert | 
télégraphique ou ls traite est tirée. Dans l'éventualité d'une demande de | 
remboursement formée А une euceursals ou agence de l« banque et exédant 

les fonde ou les crédits disponibles A ladite succursale ou agence , le 
remboursement peut être fait par une traite à vue sur le siège social à 

— — et sona primes Ou frais queleonques à la charge du porteur 

des billets. 


ART. 42 .=les billets jouiront d'un gage privilégié sur tout l'actif de 
la banque, et seront en outre garantis par une réserve équivalente en tout 
temps à cont pour cent des billets de banque en circulation et consistant 
en: 


а) monnaies et lingots d'or cu monnsies étrangères d'ételon or, ou 
en dépôts de ces monnaies dans les banques étrangères ou éthiopiennes, 


Ф) effets bancaires ou acceptations payables en or ou en monnaies 
d'étalon or; 


c) obligations de gouvernemente payables en or ou en monnaies d'étalon 
orot ayant une maturité d'une année au moins, pourvu que los cbligations 
du gouvernement óthiopien ne dépassent раз à eucun moment le dix pour 
cont de l'actif total de la réserve monétaire; 
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Qe d) des traites ou autres effets à vue, garanties par le dépôt conme gage 
۹ de titres négociables et vendables ou des marchandises effectivement 8 
$ déposées dans la banque ou dane ses dépôte; pourvu que la gage ainsi dépo 
а 


3 4 soit maintenu à une valeur marchende d'au moins cent vingt cing pour cent 

> de la dette envers la benque, à défaut de quoi los traites ou autres effets 

Ў cesseront cesseront d'être exigibles pour faire partie de la réserve 
monétaire. 


e) effets conserciaux portent au moins deux signatures de commerçants de 
solvabilité reconnue ot à échéance de trois mois eu plus, sans que les 
dits effets puissent à aucun sement excéder trente pour cent de l'actif 
total ds la réserve monétaire; 


f) monnaies éthiopiennes remboursables en or ou en devises or. 


АВТ. 43. = Un rapport moneuel cera fait eu Ministre des Finances avec tels 
détails et dane tels délais que la “Ministre exigere de temps en temps, montrant 
la situation du département d'émission telle qu'elle apparaitra le dernier jour 
de cheque mois ot ses opérations pendant le mois pour lequel rapport est établi 
lequel rapport sere publié aux frais de le bangus dans un journal généralement 
E répandu en Ethicpic. 


ART. 44. ~ Les comptes opérations et avoirs du départenent d'émission seront 
tenus séperément des autres opérations de la banque et seront soumis à 
vérifiestion et inspection en tout temps sans avertissement préalable par des 
fonctionnaires autorisée du Ministère des Finances. d 


ART. 45, = La banque fera tous ses efforts pour maintenir une fourniture 
convensb le de monnaice éthiopiennes d'étalon or y compris see propres billets 


de toutes espèces et dénominations, dans ses succursales et agences aussi bien 
0 )> qu'à son siège social à Addis-Ab&ba, pour meintenir l'idéonvertibilité de toutes 

lee formes et dénominatione de monnaies éthionisnnes d étalon or; elle ne 

регавуга aucune charge ou dépense pour le rachat ou la conversion de la 

monnaie sauf celles autorisées per le loi. L'imposition d'une charge pour les 


transferts télégraphiques ou traites entre différents points en Ethiopie est 
B autorisée, sauf les traites eur Addis-Abébé émises pour le remboursement des 
billete qui doivent être libres de toute charge. 


ART. 46. - la banque emploiera toute diligence pour maintenir ses billets dans 
un état métériel convensble. Elle devra retirer de la circulation tout billet 
déchiré ou matériellenent détérioré d'une autre façon, qui lui sera présenté 
pour quelque montant que ce soit, xêxe petit, et ésettre en échange tout autre 
Pomme et dénomination disponible de monnaies. Les billets qui sont reçus par 

le banque dens le cours ordinaire de ses affeires en Stat de détérioration 
matérielle doivent être retirée de le circulation. 


ART. 47. = Le profit résultant des billets détruites ou non présentés au 
rezboursement appartiendra au Gouvernement et sera crédité au fonds de réserve 
monétaire or. ia banque tiendra un registre des séries et dénominations des 
billets mises en circulation; tous les billets d'une série ayant été en circuletion 
plus de dix ans et non présentés au remboursement durent cette période seront 
préeumés avoir été détruits et l'équivalence de leur valour sera renise per la 
Banque au Ministère des Finances, pour être déposée au crédit du fonds de réserve 
monétaire or. Teubehdideh'anéeupésdétruit qui sera ultérieurement prósenté ou 


(i) Eque de Use $ mterconverdihi lc Fé 
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Q SFoçu à la banque dane le coure crdinsire de ses affaires, sera racheté par la 
Суз ¿Y banque ot renis au Ministère dee linsncec peur remboursement et destruction 
EN l^ et sa valeur sera peyée à la banque par le débit du fonds de réserve monétaire 
NS ог. Le banque n'aura pas d'obligation d'indemniser les porteurs des billets 

prétendus détruits par сев circonstances fortuites ou autrement, mais si des 
preuves de destruction, pendant que les billets ont été dans la possession 
d'un porteur, sont présentées et trouvées satisfaisantes par la banque, elie 
pourra, avec l'approbation préal dle du Ministère des Finances, et cola dans 
chaque cas particuliser, accorder toute indemnité ou faire tout règlement 
qu'elle estimera convensble et porter à son crédit le montent de l'indemnité 
ou le règlement come ayant été payé à titre de reuboursensnt de billete. 


ART. 48. e La banque реуога mensuellement au Trésor Public une taxe calculée 
au taux d'un pour cent par an sur la moyenne journalière de ses billets on 
circulation ne ¿ópuesent pas cing millions de shillinges, d'un et demi pour cent 
sur le circulation dépeesant cing millions de shillings st ne dépeesant pae 
dix millions de shillings; et de deux pour cent sur la circulation dépassant 
dix miliicns de shillings. le produit de cette taxo sera crédité au compte de 
réserve monétaire ог. 


® ART.49. «los billets auront force libératoire illimitée aussi longtemps que 
le banque continuare A leo rexbourser au palr en or ou en devises or. Si la 


banque cesse de rembourser ses billeta sur présentation ct demende, olle sera 
déclarée on fuillite pcur eusporsien de palewnts, et sera aise en liquidet ion. 


ТИВЕ У 
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DEPARTEMENT FONCIER 
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ART. 50. = La banque pourra acquérir, conserver et transférer les biens 
fonciers aux conditions et pour. les fins suivantes: 


a) Ceux qui seront nécessaires pour loger la Banque, ses succursales 
et agences, et pour faciliter la conduite convenable de ses affaires; 


b) Ceux qui ont été transférés à la Banque en paiement de dettes 
préalablement contractdes dans la conduite ordinaire de вез affaires; 


c) Ceux que la banque doit acheter aux enchères publiques où autrement, 
qui ont été hypothéqués en faveur de la Banque, et qui doivent être 
achetés pour effectuer le recouvrement de dettes envers la banque; 


d) Le banque ne pourra pas conserver plus de deux ans la maitrise des 
biens fonciers pour effectuer le recouvrement de dettes en ва faveur; 
mais le Conseil d'Administration, pour protéger les intérets de la 
Banque, pourra prorcger cette période pendant un maximum de deux 
années de plus. 


ART. 51. = La banque ne pourra раз investir plus de dix pour cent de son 
capital et ses réserves en hypothèques ou autres obligations quelcon- 
que sur bien fonciers: pourvu que cette restriction ne s'applique 
pas aux hypothèques effectuées moyennant le produit de cédules 
foncières émises par la Banque. 

ART. 52.- Le département foncier aura pour fonctions principales d'émettre 

des cédules foncières et de consentir des prêts fonciers à long terme. 

АВТ. 53. = Les cédules foncières sont garanties par les hypothèques qui ont 

été con&tituées en faveur de la Banque et par les reconnaissances des dettes 

gagées qui lui ont été remises; les cédules foncières sont émises en coupures 
de cent ou de cing cents shillings de forme nominative ou au porteur. 

АВТ. 54. = Les droits des créanciers cédulaires, en ce qui concerne le 


remboursement de leurs créances sur les hypothèques et reconnaisances de 


dettes foncières, ont la priorité sur tous les autres créanciers de la banque, 


sauf les porteurs de ses billets. 


АВТ. 56. = Les cédules foncières seront émises à des prix d'émission, 
d'intérêts et termes fixée par le Conseil d'Administration, mais avec le droit 
de les rembourser au pair en tout ou en partie à n'importe quelle échéance 
semestrielle d'intérêts moyennant un préavis d'au moins trois mois. 

ART. 56. = Les cédules foncières ne pourront pas être émises pour un montant 
total dépassant quatre vingts pour cent du capital total des hypothèques et ree 
connaissances de dettes foncières détenues par la banque. Toute diminution 
éventuelle de la coiverture au dessous de I25 pour cent des cédules foncières 
en circulation entraine pour la banque liobligation ae rachat du nombre des 
cédules foncieres en circulation néces saires pour maintenir cette couverture. 
ART. 57. = Le rachat de cédules foncières pourra être fait, soit moyennant 
des achats en bourse ou en marché ouvert eu pair ou au dessous du pair, soit 
moyennant des tirages au sort de cédules foncieres devant être remboursées 

au pair, au gré du conseil d'Auministratione 

ART. 58. = Tout contrat de prêt hypothécaire devra prévoir le peiement d'une 
annuité moyennant laquelle le prêt sera remboursé en capital et intérets à 
l'échéance du prêt, cette annuité pourra Stre fixée ou variable; si son 
montart est fixé sur une échelle variée et ascendante l'annuité ne pourra рав 
être inférieure dans une année quelconque au montant nécessaire pour payer les 
intérêts sur la capital du prêt. 

АВТ. 59. = Еп cas d'action juatciaire en réalisation d'une hypothèque 
foncière, consentie en faveur de la banque, les seules défenses qui pourront 
être présentées par le débiteur hypothécaire sont 18 libération ou une erreur 
de calcul. Le défense de libération doit être appuyée par une preuve 
documentaire de paiement. La nomination du séquestre, du liquidateur ou des 
gardiens sera faite par la banque; le bien hypothéqué sera administré pour 
compte du débiteur, et tout produit du bien sera appliqué premièrement aux 
frais d'administration, deuxièmement au paiement des intérêts, troisièmement 


au remboursement du capital, et quatrièmement aux frais de procédure judi- 


X . 
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o ciaire. Il ne sera admis d'oppositions ou interventions de tiers intéressés 
basés sur des pièces de propriété provenant du débiteur et qui seront 
de date postérieure à la date de l'hypothéque donnée à la ban ue; il ne sera 
admis non plus d'autres interventions quelconques à moins qu'elles ne 
soient appuyées par des titres de propriétés supérieurs à celui du 
débiteur. En cas de vente ordonnée pour la réalisation d'une hypothèque 
foncière consentie en faveur de la banque, si l'acheteur est de nationalité 
étrangère, le Gouvernement l'autorise spécialement à faire l'achat par la 
présente loi. En tout cas de vente d'un tel imneuble, le Gouvernement 


Ethiopien en sera avisé au préalable, et il aura le droit de priorité de 


l'acheter au prix adjugé, que l'enchérisseur soit Ethiopien ou Etranger. 


АВТ. 60. - En attendant que les actions de la classe В soient entièrement 

s ouscrites, les actionnaires de la classe B éliront un membre du Conseil 
d'Administration pour chaque tranche de dix pour cent du capital souscrit 
et lee autres membres du Conseil d'Administration seront élus par les 


sctionnaires de la classe As 


Fait à ADDIS-ABEBA, le 29 Août 1951. 
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Composed of а group of ancient kingdoms of purely Abyssinian 
origin and of а second group of territories chiefly Gallas, which have 
been conquered by Menelik, the Empire of Ethiopia is а large mountainous 
plateau, intersected by deep valleys and limited on the North by the 
Italian African Colony of ERYTHREA, on the East by the French, the British 
and the Italian SOMALILAND, on the South by the British possession of 
KENYA and the OUBANGA and on the West by the Anglo-Egyptian SUDAN. It 
covers а superficial area of approximately I 120 000 square kilometers. 


The name of Abyssinia which nowadays designate merely a province 
of the Ethiopian Empire has been wrongfully used for a great number of years 
to designate the whole country. As far back as the last years of the XIXth 
Century, Mr. Antoine d'Abbadie, the greatest geographical authority in the 
matter already said: " This name, Abyssinia, deriving from the Arabic word 
" Habesch", and which implies a mark of disdain is not willingly accepted in 
the country. The word " Ethiopia " is much prefered as far better applied 
to name the country." 


~ By an accord dated December 13, 1906, the three countries of 
France, Great-Britain and Italy have engaged themselves to respect and 
preserve the integrality of the Empire of Ethiopia, not to interfere with 
the internal private affairs of the country, and to confer with each other 
for the preservation of their respective interests within its boundaries. 


. The Emperor is His Majesty HAILE SELASSIE I., King of the Kings 
(Négoussé Néguesti) of Ethiopia. Born on July 24, 1891,- crowned King 
on October 7, 1928,- proclaimed King of the Kings on April 3, 1950,- and 
crowned King of the Kings on November 2, 1950. 


Coat-of-arms of the country.= A mitred Lion holding in its right 
claw а scepter terminated by a cross under which is knotted a ribbon in the 
colors of the Ethiopian fleg. 


Flag.- Three horizontal stripes: Green on the TOP, yellow & red. 


POPULATION . 


The statistics at the end of the XIXth Century said Ethiopia had 
a population of approximately 8 Million inhabitents. More recent ones, 
published in the course of the last ten years indicate a population lingering 
between ll and 15 million inhabitants. However as they do not keep any 
records of births, marriages and deaths such statistics can be but approximate. 


The average population of IO inhabitants per square kilometer as indicated 
by certain statistics would represent effectively a population numbering 
between 11 and 12 million inhabitants. 

Languages. The local dialects of Ethiopia are the "Ghez" or ancient 
Ethiopian and the "AMHARIC" which is the official language. 
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Ethiopie is ruled by the Négoussé Néguesti in the way of an 
absolute monarchy. The unity of the Empire has been made by Menelik II. . 
The political and social régime are derived from a feudal system which 
originated around the XIIIth Century and which is similar to the system of 
the last Cerlovingiens ( Louis V. in France = End of the Xth Century in 
Europe). Power ie transmitted from top to bottom by а regular greduation. 


The hereditary Governorships of the provinces (previously kingdoms) 
have been suppressed byrEmperor Menelik who placed in their stead at the head 
of the Provinces, "Ras" or Governors, who are still all-powerful but who 
are appointed by the Imperial Government. Their powers are extended to the 
political, military, judiciary and financial affairs of their province. 


The Church (Coptic Christianism) is independent, and in perfect 
independance too, га1вев а tax on a similar basis ав the feudal system of 
Фе prebends of the church. The church owns approximstely one third of the 
land. 


LEGISLATION.- 


There was in Ethiopia, up to the last few years at least, no 
written, public or penal law; no legislation either based on authority or 
contract. However, from the study of the Act instituting the Bank of 
Ethiopia, it seems that the present Emperor is doing away with this state of 
things. and that а legislation based on international principles has been 
started. 


C IT I E $.- 


The Capital, ADDIS-ABEBA,is situated on а creta, 2 500 meters above 
sea level and covers with its boroghs а superficial area of 20 kilometers of 
circumference. Its population is approximately 130 000 inhabitants among 
which are 3 000 foreigners. It ie the seat of the Government and of the 
various foreign Delegations.in Ethiopia. 


HARAR is a city of epproximately 40 000 inhabitants and is 
circled by walls. It has been conquered by Menelik II. on the Egyptians and 
is the center of the market of the coffe "harari" which is sent to Moka 
and sold there as such Moka coffee. 


LILIBELA possesses a number of monolithic churches dating of the 
VIII th Century. 


DIRE-DAOUA, situated on the railroad line from Djibouti to 
Addis-Abéba has a population of 5 000 inhabitante among which are appr. 
700 Europeans. 
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RESSOURCES OF THE COUNTRY.- 


1) Areas situated between 200 and 1800 meters above sea-level. 
These areas are very hot and saturated with humidity. 
Their exploitation is difficult, but they however produce: 


&) Wood (Forests) not of a very good quality, 
b) in the broken up places: Maize, cotton, coffee, 
tobacco and sorgos 


2) Areas situated between 1800 and 2400 meters above sea-level. 
Заше degree of humidity but cooler temperature. Their exploi 
exploitation is much easier and they produce, in the 
order of importance: 

Coffee(Harari and Abyssin) corn, canary seed, barley, 
maize, vegetables, fruits. 


3) Areas situated above 2400 meters (up to 2800m.) 
Pastures and consequently raising of cattle: 


Humpback oxens (zébus), mules, horses, goats, sheeps etc. 
The number of cattle heads in the whole country is 
approximately IO Million. 


4) Under ground ressources: 


Very little is known of the possibilities of the ressources 
of the underground. Iron and copper ores have been found 
in some places. Three groups are holding claims from 

which they have started extracting a little gold and 
platinium. There are salt mines and nitrate of potash 

has also been discovered. 


INDUSTRY. 


Factories of cotton cloth called "Chammas" used by the natives; 
basket-making; earthenware; and a few little silk-manufactories, still- 
houses and tanneries. 


MONOPOLE S.- 


The sale of Tobacco, Matches and Liquors is monopolizede 


COMMUNICATIONS. 


There are roads ог rather'tracks' connecting almost all the main 
towns of Ethiopia between each other and with the principal cities of 
the neighboring countries. However they are scarce and difficult to 
establish on account of the mountains and the canyons which intersect the 


basaltic pleteaus. 


One railroad line from the port of Djibouti on the French 
Coast of the Somalis, via Diré-Daoua to Addis-Abéba, covers a total 
distance of 783 kms. among which 693 in Ethiopia. | 


The Empire of Ethiopie (end) (4) 


FINANCES. 
m W 
There is not an established/due to the énormous difficulty to 
do such а thing on account of the country's organization. 


However, there is no External debt and it does not seem to be 
any internal one either. The revenues of the Treasury are important and 
are assessed on: 


a) Custom duties: 10% on Imports and 15% on Exports, 

b) a tithe of 10% on all productions, 

с) various additional taxes specially devoted to the 
development of schools, hospitals, tracing of roads etc. 

d) the tax on the Government survey of lands. 


Bank notes.- The Notes.issued by the Bank of Abyssinia were said 
to be circulated on a very little scale and almost exclusively among 
foreign residents. The natives being still used to barter, at least only 
a few years ago: 


It. seems, however, that a very important progress has been made 
in this line, prineipally on account of the progressive views of the Négoussé 
and also of the development of their trade. 


COMM ERO E. 


The trade is principally carried on through the Port of Djibouti 
which due to that fact is every day getting more important. 


It 16 also carried of course, with the main cities of the 
neighboring countries, Anglo Egyptian Sudan, Erythrea, Kenya, for instance. 


From the lest available statistics (1926) IMPORT AND EXPORT TRADE 


of Ethiopia amounted to Francs 587 000 000 of which three quarters were 
carried on through Djibouti where it amounted to Francs 384 000 000 divided 
in Francs I2I 000 000 for the Imports and 265 000 000 francs for the Exports. 
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Commercial Cables 


CLARENCE H. MACKAY, PRESIOENT 


MESSAGE UNLESS OTHERWISE MARKED 


FULL RATE DEFERRED 


URGENT PREFERRED 


ALL AMERICA |$ К POSTAL 
NIGHT CABLE WEEK-END CABLES 8 3771 | TELEGRAPH 
LETTER CABLE LETTER x ‘ 

Sender should mark with an X the clase of service desired 


TELE PHONE s ADDRESS 
HANOVER 1140 "CABLES TO ALL THE WORLD 20 BROAD STREET 


FORM ссс2 


Send the following Cablegram, VIA COMMERCIAL” subject to the terms on back hereof, which are hereby agreed to 


January 20,1932 


2 BANKNOTE 42 
PARIS (France ) 
ESZOTERZEZ ABYSSINIA AKJYSAZNAG 


AHWYLABWUL AJTGALEGIAB 


| f 

f la 7 
| rin nh 
Pia f Na AAA LS 
| “he Y те" 


Commercial Cables 


ALL AMERICA CABLES POSTAL TELEGRAPH 
The International System 


MAIN CABLE OFFICE 您 


20 BROAD STREET，NEW YORK ALWAYS OPEN TELEPHONE HANOVER 1140 


TERMS AND CONDITIONS 


Tue COMMERCIAL CABLE Company may decline to forward any message, though it has been accepted for transmission, but in case of so doing, shall refund to the sender 
the amount paid for its transmission. 


THIS COMPANY WILL NOT ASSUME ANY RESPONSIBILITY IN RÉSPECT TO ANY MESSAGE BEYOND THE TERMINUS OF ITS OWN LINES. 

To guard et mistakes or delays, the sender of a message should WRITE IT LEGIBLY and order it REPEATED; that is, telegraphed back to the sending station 
for comparison. ~ such repeating an additional charge of one-half the regular rate will be made, д 

It is between the sender of the message on the face hereof, and this Company, that said Company shall not be liable for mistakes or delays in transmission or 
delivery, or for non-delivery, or mis-delivery of any unrepeated message beyond the amount of that portion of the charge which may or shall accrue to this Company out of 
the amount received from the sender for this, and the other companies, by whose lines such message may pass to reach its destination; and that this Company shall not be liable 
for mistakes in the transmission or delivery, or for non-delivery, or mis-delivery of any repeated message beyond fifty times the extra sum received by this Company from the 


„sender for repeating such message over its.awn. lines. . |, 2 m . ¿ Yi 
This Company is hereby made the agent of the sender without liability to forward any message by the lines of any other company to reach its destination. 


This Company shall not be responsible for messages until they are presented and accepted at one of its transmitting offices; if a message be sent to such office by one of 
the Company’s messengers, the messenger acts for that purpose as the agent of the sender; if by telephone, the person receiving the message acts therein as the agent of the 
sender, and is authorized to assent to these conditions on behalf of the sender. 


This Company shall not be liable in any ense where the claim is not presented in writing within sixty days after the filing of the message. 


It is agreed that prompt and correct transmission and delivery of this message shall be presumed in any action for recovery of the tolls therefor, subject, however, to 
rebuttal by competent evidence, 


This Company shall not be liable in any case for delays arising from interruptions to the working of its lines, nor for errors in cipher or obscure messages. 


In any event this Company shall not be held liable for any loss or damage, or for delay or detention, or errors caused by storms or the action of the elements, or other 
acts of God, or by civil or military authority, or by insurrections, riots, rebellions, or dangers incident to the time of war, or by the unlawful acts of individuals, 


This is an UNREPEATED message and is transmitted and delivered by request of the sender under the conditions named above, e. 
No employee of this Company is authorized to vary the foregoing. 


- e 


CLARENCE H. MACKAY, PRESIDENT. 


PARIS 
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We have your letter of January 7th, together with 
the decree relating to the formation of the Bank of Ethiopia, and 
copy of your letter of January 7th to our Minister at Addis-Ababa, 
In connection with your request we think it would be 
well for you to have in your possession copy of all the correspondence 
exchanged on the subject which was started last May,l931. You will 
therefore find enclosed copies of the following lotters:- 
Our letter to Мг. Bagley of May 16,1931 
Mr, Bagley's answer, together with deta,of May 20,1931 
Our letter of May 22,1951 to Everett A. Colson, Financial 
viser to the Ethiopian Government 
Mr, Colson's answer of July 7,1931, 
Т had no knowledge that we had such correspondence in our 
files, otherwise I would have informed you before this, 
The latest news we have received since , is a cable dated 
December 23rd,1931, from В.М. & Cc., advising us that they hed received 
an inquiry for prices from tho Bank of Ethiopia (late Bank of Abyssinia) 
for 58,400 notes, 5 denominations, The prices quoted by them, by 
telegreph, only covered altering the Plates of the Bank of Abyssinia in 
their possession, and are as follows:- 
Alteration of plates — 2515. 


Furnishing 58,400 notes, 5 denominations 2565. 
Transportation and insurence extra, 


PARIS 


ABYSSINIA BANK NOTES (ETHIOPIA). 


January 20,1930. 


E YS 


Quantities of each denomination, as follows:- 


20,000 Notes of 5 Thalers 
15, 000  " "10 
11,000 * *.80 
10,000 * " 100 


2,400 " " 500 
58,400 Notes in all, 


Up to the present time we have not heard whether a firm 
order has been received or not, 

It mist be observed from your copy of the "Acte Constitutif 
de la Banque d'Ethiopia", that it bears no date as to when the decree 
was issued;- also that it calls for lO denominations, with the name of 
the money changed from "Thaler" to "Shillings", 

Also please note fran Mr, Colson's letter to Mr, Gullett 
that it states some of the dies for coinage have been ordered, but the 
denomination of the coins is not mentioned; possibly they would be for 
1, 2 and 5 shillings. Also note that preparation of designs is spoken 
of, 

From this I should think that the inquiry of the Bank of 
Ethiopia made.to В. W, & Co., using the old plates, and with so few 
notes to be ordered, is to be a temporary issue only, pending the pre- 
paration of the new one, so as to give ample time for the new issue to 
be made, This is only guess work on our part. 

In view of what we already know in this regard and what 


has been done, would it not be better first for Mr, de Montmiral to 


PARIS 


ABYSSINIA BANK NOTES (ETHIOPIA ) 


Jenuary 20,1932, 


introduce you as our representative, to the people who will be 
useful to us in that connection at the reception to be given the 
Crown Prince now touring Europe, who will surely be given а 
private one in Paris by the Foreign Minister or some Delegate from 
the Ministry, as France is very much interested in the economic 
development of that country... I was able to judge last year when 
I assisted at a meeting, invited by Mr, de Montmiral, at which were 
present the Ethiopian Minister end other personalities, as well as 
а delegate from the "Ministére des Affaires étrangères." 

I feel quite satisfied, after you have taken knowledge 
of what has been done with reference to this issue, that you will 
agree with us it is not necessary, st this time, that you be prepared 
at your first introduction to talk prices, even approximately, without 
first ascerteining the necessary details, absolutely essential to us, 
before we can quote, such as sizes, approximate quantities of each 
denonination,or at least the total number of notes aná whether the 
engravings are to be from special designs made by them or to be from 
our stock, Should you be obliged to quote printing prices approximate- 
ly, you must be governed by sizes and quentities, and you know enough 
about our business and have sufficient data to make up an approximate 
figure, leaving a blank provision for plates and special engravings. 


EEE 


PARIS 
ABYSSINIA BANK NOTES (ETHIOPIA) 


January 20,1932, 


The present notes of the Bank of Abyssinia that are 


in circulation, and on which В. W. & Со. quoted, measure as follows:- 


5 Thaler - 5 3/4 x 3" 
10 " - 61/2 x 3 1/4" 
50 " -7x 3 1/4 
100 " - 71/4 x 5 3/4" 
500 " -7 7/8 x 4 1/2" 


The quantities ordered heretofore have been very small, 
to wits- 


In 1928 - 3, 500, bank notes - 3 denominations ~ price £75 
" 1929 ~ 6,100 " ы g " £125 


* 


Average of about £22 per 1000, and а little over £20 per 1000, With a 
depreciation of 30% in the Pound, you will see what chance we stand with j 
our dollar prices, 

Under the circumstances, you being on the ground, we must 
leave it entirely in your hands as to what should be done to arouse the 
interest of the Ethiopian Minister of Finance in our behalf, 

In connection with this we confirm our cable of this day 
reading:- 

"January 20th,refer to your letter of 7th, Abyssinia, 


it is impossible quote even approximate figures. Will 
write fully." 


Yours very truly, 


JC/In Vice President. 


Qs Translation 


January 20, 1922. 


Compagnie Générale d'Ethiovie, 

80, Boulevard Haussmann, 80, 

Paris. 

Dear Sirs:- 
ne | We beg to confirm.to you our conversation of this day relative 
to the eventual issue of nen bank notes by the National Bank of Ethiopia, 
of recent creation, and to ask you to kindly transmit: to the cometönt 
authorities the offer of services which we are able of rendering in such 
ot pci fasce A a 

The age of “our Company, its BEIN Ee УЗА Ба the 
excellency of its works, as well as on the securities which it offers, 
will deserve, we hope) а serious consideration prior:tordebiding to whom 
may be entrusted. the mamifacturing of an issue of 101 65 without fear of 
deceptions or losses. 

In the pamphlet enclosed "Le Billet de lue Mods ras" (The 
Modern Bank Note) which we recommend for your perusal, we have exposed. 
the essential condi tions "which must be sought in a fiduciary paper and 
the reasons for which our Company is qualified to achieve them as well as 
the various reasons on which, we base our appeal to your confidence. 

We enclose with it а few samples of ovr production in "АКЫ, 月 
of the text of the said pamphlet. It is with pleasure that we would create 
& model of note 了 ‘the special circuns tances of this case if you 
would kindly indicate to us your eventual conceptions on this subject and + 
a few details regarding the sizes and the text, sending to us either а 
photograph or portrait, view or any other subject intended to appear in it 
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20 janvier 1938 


COMPAGNIE GENERALE D’ETHIOPIE 
80, Boulevard Haussmann, 80 
PAR 


Wim mcr 


Messieurs, 

Nous avons l'honneur de vous confirmer notre entretien 
de ce jour au sujet de l'émission éventuelle de nouveaux billets de bánque 
par la Banque Nationale d’Ethiopie, de création récente, et de vous prier 


de bien vouloir transmettre aux autorités compétentes l'offre des services 


. que nous sommes capables de rendre en pareille circonstance, 


L'ancienneté de notre Compagnie, ва réputation mondiale 
basée sur l'excellence de ses travaux, autant que sur les garanties qu'elle 


présente, mériteront, nous le souhaitons, une sérieuse considération avant 


. de décider à qui peut être confiée la fabriaation d'une édition de billets 


sans crainte de déceptions ou pertes. 
Dans l'opuscule ci-joint "Le Billet de Banque Moderne" 
que nous recommandons à votre lecture, nous avons exposé les conditions 


essentielles qui doivent être recherchées dans un papier fiduciaire et à 


- Compagnie Générale d’Ethiopie - 20/1/32 


quels titrès notre Compagnie est qualifiée pour les ud ainsi il les 
raisons diverses sur lesquelles nous basons notre appel à votre confiance. 

Nous y joignons quelques exemples de notre production à 
l'appui du texte du dit opuscule, C'est avec plaisir que nous composerions 
un modèle de billet adapté aux circonstances spéciales de Seite occasion si 
vous voulez bien nous indiquer les conception éventuelles à ce sujet et 
quelques détails concernant les dimensions et le texte, nous EN! soit 
une photographie de portrait; vue ou autre sujet destiné à y "rece 
0 | rôle saillant. 

Mis en possession des données essentielles à nos calculs, 731 
nous sommes en outre prêts à établir un devis estimatif basé sur le ma 


ЭЖЕ préparés А cet effet 11 nous faudrait savoir les quantités envisagées pour | 


hs 28, chaque coupure, le nombre et le neture de vignettes spéciales (portraits, 
vues, ete.) que l'on pense y faire paraître, Nos vignettes sont toujours 
gravées RES par des artistes de premier ordre. C'est dans leur finesse 
que réside une bonne part de la garantie d’un billet, 
® 81 nous nous montrons si minutieux avant d'entreprendre la 
composition d'un modèle et l'éteblissement d'un devis, il ne faut y voir 
get | qu'un désir scrupuleux de répondre aux exigences de notre clientèle aut 
diffèrent dans chaque cas et de lui permettre de juger au próelable се qu'il 
eA attendre de nous et à quelles conditions, . А2 
M Nos modèles ou projets ne sont pas des dessins fantaisistes 


ee SE 
Say susceptibles d’engendrer la désillusion dans l'exécution finale du travail 
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gravée Ils sont au contraire la présentation fidèle du sujet achevé qui, 
s'il diffère sous sa forme gravée, ne le fera que dans le sens favorable. 

Nous vous saurons gré par la même occasion de bien vouloir 
attirer l'attention du Ministère intéressé sur nos capacités touchant la 
production de timbres postaux et fiscaux, également gravés au burin et 
imprimés sur plaques d'acier, dont nous vous remettons ci-joint une petite 
collection de spécimens, | 

Il est admis de plus en plus que le timbre poste est 
appelé à jouer un rôle important de propagande pour le pays de son émission, 
L'efficacité de cette propagande est naturellement en rapport avec la 
présentation choisie, Le timbre d'autre part n'est pas exempt du danger 
de contrefaçon que notre méthode de fabrication élimine dans la mesure du 
possible. 

En attendant l'avantage de vous lire, veuillez agréer, 


Messieurs, l'assurance de notre considération distinguée. 
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Compagnie Generale D'Æthiopie 
80, Boulevard Haussmann: 


PARIS, January 21, 1932. 


American Bank Note Company, 


Dear Sirs:- 

We beg to acknowledge receipt of your letter of the 20th inst. 
and we hasten to send the duplicate’ which you addressed to vs to our 
branch the Société Nationale d'Ztriopie, at Addis-Abeba, giving to it the 
necessary instructions to bring to a good conclusion the project which we 
examined verbally yesterday in our offices. 

We shall be very pleased, on our part also, to succeed in 
obtaining from the Ethiopian Government all the orders likely to interest 
your firm. . However, to do во, it is indispensalbe, as we have already 
stated, that we inform the Government of Ethiopia of our exclusive re- 
presentation of your honorable firm in Ethiopia. 

We kindly ask you to please confirm to us your agreement on 
this subject, for our records. 

4S regards the question relative to the remuneration f6r our 
work, it remains understood, as we considered it yesterday, that this 
remuneration will be determined later тт to the importance of the 
eventual order which we shall endeavor to obtain for you. 


Yours etc. 


^ LA À À 
(sd) Compagnie Generale d' Ethiopie 
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ЕТНТОРТА 


January 27,1932 


Ke were very much interested in the articles 
enclosed with your letter of January 12th, giving us a brief 
outline of the history of this country. 

In the meantime Мг. Claudet has written you 
fully in connection with this prospective business, 


Yours very truly, 


Manager Foreign Department, 


FWG/ IW 


PARIS 


* 
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Tanuary 27, 1932 


COPY of : 


to H.J.B, Paris 


U.S.Minister's letter ..... 


is filed with НУВ letter of February 15th,1932 
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AMERICAN ВАМК МОТЕ СОМРАМУ | Paris 
SUBJECT ETHIOPIA С. \ to N 


FEB —9 1932 b 
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Your letter of January 20th came to hand with adjoined copies 
of. past correspondence which was read with interest. 

As you.surmise rightly, the small issue of thaler notes 
regarding which В. V. & Co. received an inquiry, is ойе intended to meet 
the present requirements, tiding. them over until the main issue in 

ө shillings, or dinars, as the new unit is to' be called, can be realized. 
Mr. de Montmiral’s intention to have me approach the officials 
ficuring in the Crown Prince’s suite could unfortunately not be realized 
as the party after a five days stay in London went to Rome, stopping in 
Paris but а few hours, and will probably follow from there homeward. 
We enclose copy of a letter of January 21st from the Compagnie 
V. 
E Générale d' Ethiopie in which you;will see they desire to have us state 
a definitely that they.ere t0/be-our agents for Ethiopia. The director told 
me that their affiliates in Addis-Abeba is named "Société Nationale d' 
Ethiopie’ and that the latter is ina position to efficiently push our 
interests at government headquarters; the government, by the way, having 
a partnership in said Société. 
I shall await hearing from you before committing ourselves in 


writing on the question of agency. и 
* 


Have you now ready the agents contract. form I discussed with 
Мг. Claudet ? It seems logical to withhold an appointment until we can 


simultaneously agree on commissions on eventual orders. 
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lous: serons bres he ement, 
d'arriver à obtenir du Gouver 
Tey tére ependant, 
jispensabl "omme, nous vous l'avons 
assions Gouvernement -Ethiopien 


tre honorable maison en Ethiopie. 


Nous vous vrions de bien vouloir nous confirmer votre 4 
accord & ce sujet pour la bonne règle. 


: : „ 
la question ayant trait a la remuneration 
, 


de nos peines, il de entendu; comme nous l'avons. envisage 
ier, que cette rémunération sera fixée ultérieurement. suivant 
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AMERICAN BANK NOTE COMPANY Paris 


SUBJECT ETHIOPIA 


New York 


To NEW YORK FROM PARIS Date February 2, 1938 


PARIS 


February 4,1952. 


We were interested in reading, among the 
yellow sheets, both your letter to the Compagnie Générale 
d'Ethiopie of January 20th, and their reply of the 218%. 
D Since they say that it is indispensable that 
they have our exclusive representation, we take it you 
have probably had a talk with them in this regard. 
We were just wondering what their ideas are 
in this connection and whether you had in mind having them 
act for us, On the face of it, it would naturally seem 
that they would be the people in a position to obtain any 
business in our line, and that as our agents they might 
& make it а point to avoid competitive prices being obtained 
on this kind of work, 
We hope this may be the case and that they will 


obtain the business for us. 


Yours very truly, 


FWc/IW Manager Foreign Department. 
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PARIS 


ETHIOPIA is 
Q' d 
б" A2 February 13,1932. 
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We have your letter of February 2nd, going into 
further detail in connection with this affair, 


It was unfortunate that you were not able to get in 


NY 


personal touch with the Crown Prinee's party, and under the cir- 

® cumstances it could hardly be helped, 

We note what you say regarding the Compagnie Générale 
d'Ethiopie and their desire to have us definitely state that they are 
to act as our RER in Ethiopia, The writer has talked this over 
with Mr,Claudet, who seems to think that such a connection would be 
greatly to our advantage and, in accordance with your request, we are / 
enclosing a copy of our new form of agreement with foreign representa- 
tives, 

2 The terms es stated in the above mentioned form are the 
most liberal we offer to any agent. In many cases our arrangement is 
simply a straight 5%. Such terms are really much simpler and, under 
some conditions, work out to an agent's advantage. However, we are:. 
going to leave 1% to you to make what terms you think best. In this 
case we might, however, mention that you must bear in mind Mr, de Mont- 

> miral. Our only suggestion would be that the total commission shall not 
exceed a total of 10%. Even this amount, added to our prices will, as 
you know, make them high and further out of proportion with those of our 


competitors, 


PARIS 


ETHIOPIA 
Februery 15,1952, 
-2- 
We do not know whether it is your idea to furnish 
D Mr, Montmiral with a forma} contract, but take it this is not 


your intention, It does seem to us, however, that there should 


be something in writing between ourselves and this gentleman, for 


the protection of d 1 concerned. 


Yours very truly, 


a Manager Foreign Department, 


AMERICAN BANK NOTE COMPANY ¥77 Paris 
ETHIOPIA 9p/ / to 
ur 7 s / 
243. f, |, New York 


д 
o NEW YORK FROM PARIS afl, DATE February 15, 1932 / 


Acknowledging receipt of your letter of February 4th, 
we enclose herewith copy of a reply from the U. 8. Minister in Addis- 
Abeba to our letter to him of January "7th. 

It would seem from this writing that the bank note prospect 
of the new issue is distinctly in B. V. ' s favor. 

If so, our hopes might dwindle down to eventual government 
Supplies, iain in particular. Tho’ this looks like а still more hazy 

)» 
prospect, perhaps you will think well of appointing the NUS t Générale 
d'Ethiopie our agents to follow it up on the spot. I wrote you on this 
question of agency on February 3rd and await your reply to interview 


\ 
these people again, Vb 


Yours very truly 


EJ B/G 
Enclosure - 1 


LEGATION. OF THE UNITED STATES or AMERICA - 
ADDIS АВАВА, RTE SPA ES Se 


SE 


, January 27th, 1932 - 


ur H. J. Boulvin, Agent : 
The American Bank Note Company eis 8 
136, Avenue des Champs-Elysées - S 
Paris, France . 


Dear Мг. Boulvins 


1932, inquiring as to the proposed À issue or pr notes voy. the r 
bank of Pops FF ANSE 


the business. We were 1 оро rne 

its relations with the London firm of Bradbury Wi k: 
(which we understand to be owned in majority by 
former bank of Abyssinia had found that service 
Bank of Ethiopia has the British manager who oc 
with the Bank of Abyssinia E ES he wo 
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FAST, ACCURATE CABLE 
SERVICE TO ALL 
PARTS OF THE WORLD 
“VIA COMMERCIAL” 
ADDRESS, 67 BROAD ST. 


Postal 


Telegraph 


ЧИ ЧУЧ ЧӨ ЧУ ЧЕ ЧУЛАР rs u en nn . о wd AAA 


Commercial Cables 


THE INTERNATIONAL SYSTEM 


ап America 
Cables 


TELEGRAMS VIA 
POSTAL TELEGRAPH 
TO ANYWHERE IN 
THE UNITED STATES 
AND CANADA . 


For other purposes, phone BOwling Green 9-3800. 


M DEL 977 FEB16 32 
aa се 2 FEB 16 АМ 10 24 
K6B X800 RE 
NEWMALDEN 7 310PM 16TH Зыя. 
ELLISWOOD NY 


ETKEFESKAL EZVYREPWUB ETHI 


OPIA AXKUPEDRED EPXAN 


LONDON 


ve February 20, 1932. 


i have your telegram of February 16th, which was 
deciphered to read: 

february 16, 1932 refer to our telesram of 

December Bank of Ethiopia order awarded 

to us. 

From what you say I take 1% you have an order to change 
the title ой the 014 plates of the Bank of Abyssinia to that of the 
Bank of Ethiopia and furnish them with notes in accordance with your 
estimate card. 

We have been doing some work on this proposition oure 


selves through the Parie Office but, of course, st vas on the basis 


ef an entirely new issue. 


D. Е. * * 
РИС: srl 


(Not on original) 


G. R. L. 


PARIS 


ETHIOPIA. 
February 20, 1932. 
a 
à eu 
J ў a> N 
«e You will be interested in knowing that we 


have heard from В. W. & Co. that they have been successful in 
securing the small order of which we informed you - to change 
the title of the old Bank of Abyssinia plates to that of Bank 
of Ethiopia and furnish them with notes, mentioned in our 
former letter to you. 


Yours very truly, 


Manager Foreign Department. 
PWG: gril 


cory. iN 


. PARIS 


ETHIOPIA 
Bank d'Ethiopie February 24,1932. 


We have your letter of February 15th, together 
with cony of one from Mr, Addison E, Southard, of the United 
States Legation at Addis Ababa, 
After reading the clipping from the L' Economiste 
Europeen" of January 8,1932, bearing on the above Bank, I came 
to the conclusion, in view of the fact that the personnel of 
the Bank have gone over to the new bank, «nd that heretofore the 
organization was purely English, that our chances were very small 
as far as bank notes are concerned, Furthermore, this opinion was 
confirmed! by the fact that they immediately communicated with B.W., 
and who have since been awarded the order, as already advised you, 
However, that should not prevent us from trying to 
work with the Compagnie Générale D'Ethiopie in Paris, You might 
follow up other matters, such as general supplies, stamps in particular, 
for the Ethiopian Government, 
We will be glad to hear what you have been able to learn 
from them in this regard, 


Yours very truly, 


30/10 y Vice President 


March 2, 1932 


extract from НТВ - letter of above date. M Re orig. filed in #1389 Stemps 


By the way, the Director of this Compagnie does not 
by any means admit that the Bank note order will naturally go to England. 
The Government will have something to say in the matter over the head of 
the National Bank's General Manager. In addition, there is still 40% of 
the Bank's capital to be subscribed and foreign institutions are expected 
to participate. 

Аз а result the British General Manager may well be changed 
and the neww subscribers will have a voice in selecting the bank note 
suppliers. 

One of the partners of the Compagnie Generale d'Ethiopie is 
shortly going to Addis-Abeba and intends to do all he can there to further 


our common interests. 


Bradbury, Wilkinson & Co., Lid London 


Subject BANK OF ETHIOPIA - —  — — MAR 16 193 to 
| a 
RICH 
р AX? 
We have to acknowledge receipt of your memo. 
of the 20th February. You are quite right in your 


understanding as regards this matter. 


March 16, 1932 


extract from - OUR - letter to PARIS = Ss. . filing-copy filed in #1389 


Stan ps 


We are glad to learn from your letter that the Compagnie 
Generale d'Éthiopie has not abandoned the idea of working for a new 
bank note issue when the time comes to do so. if there is 40% of tie 
Bank's capital still to be subscribed to, the chances are that French 


interests will take it, and that will give them quite some power in 


administering the Bank. 


D 12002 


AMERICAN BANK NOTE COMPANY 


SUBJECT BANK OF ETHIOPIA E 


To NEW YORK FROM PARIS DATE March 24, 1932 


We acknowledge receipt of your letter of 
February 20th, and have noted with great interest that 


В. We € Co. have been successful in obtaining the order 


in question. 


Yours very truly 


HJB/G 2 


* За. 04 
Е. А. Colson, Urt T Q 
Box 215, | 


nte 
Addis Ababa, / UE > 


AR Ethiopia. September 19, 1932, 


Мг. F. W. Gullett, E 
Americen Bank Note Company, OCT 18 1932 
70 Broad St., 
New York, М. У, 


Dear Mr. Gullett: 


Referring to your letter of May 22 and my reply of July 7, 
1931, I am writing to say that the American Bank Note Company will 
receive shortly from the new Bank of Ethiopia a request for esti- 
mates on the engraving and manufacture of plates and on the print- 
ing in lots of 250,000 of bank notes of one and two thalers. 
Similar requests are being addressed to Messrs. Bradbury, Wilkinson, 
& Co., Ltd., manufacturers of the notes of the former Bank of Abys- 
sinia and of those which have been issued by the new bank in prac- 
tically identical designs to replace the notes of the old bank, 
and to Messrs. Waterlow & Sons, Ltd., London. The work will 
doubtless be entrusted to the firm of which the estimate for print- 
ing the notes is lowest, with the possible exception that there 
may be a disposition to have the work done by Messrs. Bradbury, 
Wilkinson & Sons, Ltd., who have thus far supplied the note issues 
for Ethiopia. I have understood--- of course I may be quite wrong 
--- that this firm is closely affiliated with the American Bank 
Note Company. 


The lowest denomination of notes in circulation in Ethiopia at 
present is five thalers and I am convinced that lower denominations 
would meet a real public need and would tend to accustom to the use 
of paper money a class to which five thalers represents nearly a 
month's income and whose use of money is at present restricted to 
metal coins, which are cumbersome and costly to transport, particu- 
larly where transport is so difficult as in Ethiopia. Inasmuch as 
only experience will show us how great the demand will be, the ini- 
tial order will probably be for only 250,000 notes of one or both 
denominations, I believe, however, that they will be as popular 
with the publie as were in Haiti the notes of one and two gourdes 
which you supplied for the Banque Nationale de la Republique d'Haiti. 


The sketches which you and the other manufacturers will receive 
to serve as a basis of designs and estimates are by Ethiopian ar- 
tists. If there is any question about the Amharic inscriptions you 
would do well to consult Lidj Ма] aku Bayan, a medical student at 
Howard University, Washington, or if he should not be available the 
Chief of the Near Eastern Division of our Department of State will 
be able to suggest to you another student. Accuracy of Amharic 
inscriptions will be important, as a very slight difference in the 
formation of a character may change its significance, 


If I may make a suggestion, inasmuch as it is principally the 
cost of printing and not of the plates which will be taken into con- 
sideration in placing the order, the plates might be so prepared as 
to print a sheet consisting of a number of notes at one impression, 
as were the Haitian notes, but I think they should be cut apart in- 


Stead of rouletted, which if I remember correctly was the mode of 
separation employed for some at least of the Haitian notes, 


We are not yet proceeding with the institution of a gold- 
standard currency system in Ethiopia, With a large part of the 
worlä off the gold standard the time does not seem to be propitious, 
but we are starting to replace the silver with notes and nickel 
coin redeemable in silver thalers, with a view to familiarizing the 
people with other forms of money than silver and lessening the dif- 
ficulty and cost of solving the eventuel problem of getting rid of 
silver altogether. 


The notes of the old bank were never popular; the notes in cir- 
culation of the new bank, which we started to issue May 31, 1932, 
already exceed those of the old bank, there is commencing to be a 
demand for the new notes in places where the notes of the о1а bank 
were not accepted, and I expect that notes of smaller denominations 
will become even more popular. 


You have doubtless noted in thé press that Ethiopia is about 
to issue a set of N stamps. There is not the 
slightest basis for the report. 


Very truly yours, 


| РА. T- LNN: 5 
3 . BANK OF ETHIOPIA 041 € 
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American Bank Note Company. / . 
70 . treet 
= YORK, City, (u. s. A.). Ге 
М Н 4 Z 
Dear Sirs, A 
9 à B Notes Mar о р и 


4 th. We remit you herewith сору of a design of the front and 
back of a Two Dollar note with appropriate colouring and printeä 
= — 
l specimens of the Amharic inscriptions and figures thereon, 
4 


We also enclose double profile photo of their Majesties 


the Emperor & Empress of Ethiopia, which it is desired shall be insert 
in the central circle on the face of the Note, 
We shall be obliged if you will submit your designs and 
sample of paper for the said note, with dimensions 150 niliinetres by 
Ф.. millimetres and your tender for 250,000 notes, It is probable thet 
| an additional order for the same quantity of one dollar notes of 
different design, but of the same dimensions, will be given at an early 


date, provideä your quotation eompares favourably with other offers 
€? 


sf , 
BANK ОР xii PIA. 
7 
РА 


AGENT, 


received, 


DO) A 
A 


+ 


2601 @— RON. 


ELLE EEL 
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d. D а 
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October 21,1932. 


Мг. Frank Y, Gullett, 
14 Rochembeau Road, 
Scarsdale, N.Y. 


My dear Frank:- 


ETHIOPIA - ВАМК NOTES 


We are just in receipt of a letter from E. A. Col son, 
of Addis Abeba, Ethiopia, which I am enclosing herewith. 


I have done nothing in this regard as yet and pass 
it over to you in case you care to write some kind of a personal 
letter and I will have it typewritten in the office end forward it 
in your name, if you so desire, 


I have talked this matter over with our people here 
and we are of the opinion that in view of the standing which B.V. 
have already obtained by printing the former issue, coupled with 
the advantage of exchange, it would be better to give them a free 
hand in quoting,- especially when you consider that Waterlow will 
also be called upon to quote. 


Аз far as we are concerned, should we be officially ге- 
quested to quote we will submit figures, without presenting models, 
on whatever material they send us to figure on, and shall give them 
our regular fair prices. 

Hoping you are feeling better and with kindest regards, 


Sincerely, 


Enclosure - 1 
30/10 


ETHIOPIA _ Bank of £thiopia LONDON 


AS - November 4,1932, 


This is just to бам you that we are this day 
in receipt of an officiel communication from the above Bank, 
asking us to quote prices on a new 2 Thaler note, of which 
they will require 200. 000. ; 
It is our intention to фаз and submit designs 
and penes of paper, which will aer ins d be our көрә} ат. price, 
ire Ө of what diofatton pede dinpeli jode night give, — 


* ав We understand that you and BA will be онан: 


(Te - Not om original) 


oe STEEL зык, mo. "a iar 


75 4 , 
Date Novar 10, 1932, ^. Schedule No. 
Model Wanted As soon as possible Model to 3. E. 1. 5 
Title in full Bank of Ethiopia 


General Description and Style Steel face, full Major tint. АУ 


Words Mainz Thalers " 


51. Numerals 2 
nation | Quantity 250,000 
N ; Color left to artist 

> $ Work | 

i Trimmed 130 x 65 m.m. 

y Number On single 

| ЕАСЕ | 
пургу Title of Bank ~ іп English. 


Text а 


as per copy herewith - to be in tw 
e — dcin sent to us sd рех A as mer br design. Our artist is Dorados 


Seal Size ^ ; | graph herewith. 
Style A 
2 Titles MA 
wee: Style um 1 
Signatures Leave blank A 
Titles Gouverneur а 
Numbers ku. two places 
FACE TINT 


Cycloid Pattern No. 
Style: Pantograph __. — - Bug 
Underlying fert to artist 


Border И TAM AK h RRS TALA 
| Color. Left to И FFV а 
A BACK 
Text 
Бога ким: NE LN TA 
Color “ 
BACK TINT 
Cycloid Pattern No. PINES tig DT eripi: er Li pment aut 
Style:; Pantograph | CR 
Underlying 
Border 
Color 


GENERAL REMARKS 


November 14, 1932. 


Mr. E. А, Colson, 
Box 215, 
Addis-Ababa, 
Ethiopia. 
Dear Sir: 
Your letter of September 19th has been delayed in ackmowledgment 
¿ue to the fact that our Mr. Gillett has been away from the office for 
sometime on account of ill health. Your letter, however, was referred 
to him and your thoughts and interest are not only appreciated personally 
by him but also by the Company. 
We have received а communication from the Bank enclosing 
designs and requesting a model as well as prices on an issue of 250,000 
notes. We are having our artist prepare a model of the note face, which 
we will soon be sending to the Bank together with our estimate on their 
requirements. 
For your information we enclose herewith & copy of our letter 
of this date addressed to the Bank. 
It would be most gratifying to us to secure an orûer from the 
Bank of Ethiopia, especially in that this is the Bank's first issue. 
We are anxious that they shall have a note of special character and 


distinction,offering the greatest amount of security possible. 


2. 


ит. E. А. Colson. November 14, 1932. 


We extend to you Mr. Gullett's warmest greetings 


and egain expressing our appreciation of your interest and assistance, 


ve remain, 
Yours very traly, 
a Vice President. 
SEL: rl 
1 encl. 


November 14, 1932, 


Bank of Ethiopia, 
Addis-Ababa, 
Ethiopia. 

Dear Sirs:- 

We acknowledge receipt of your letter of October 7th, No. 19553, 
in which you enclosed a design, face and back, for a Two Dollar note for 
your Bank. 

We are having our artist prepare a model of the note face, in 
which will be incorporated the types of steel engraved and color work, 
which are essential to the protection of a document of monetary value. 

At the time of sending this model to you we will also advise you of the 
expense of an issue of 250,000 notes. 

In the consideration of our proposal we would beg you to be 
influenced by the protection necessary as well as the quality and character 
of the product. 

Appreciating your referring this inquiry to us and anticipating 
the opportunity of being of service to your institution, we remain, 


Yours very truly, 


Vice President . 


SHL:grl 


PARIS 


BANK OF ETHIOPIA, 


HN November 14, 1932. 


For your information we enclose herewith copy 
of letter received from the above bank, bearing date of October 7th, 
together with copies of our letters of this date to said Bank and 


Mr. B. А. Colson relative to an issue of notes for the above. 


Yours very truly, 


Vice President. 
grl 


3 encls. 


6 
| 
LONDON J^ 


| 
| d 
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Bradbury, Wilkinson & Co., Lid.) 


: МОУ 200: 
Subject Bank of Ethiopia - PR 


SS 
Date. 


15th November, 1932. 


We thank you for your memorandum of the 4th inst., advising us 
that you have been asked by the above Bank to quote prices for the 
engraving and printing of 250,000 2 Thaler Notes. We have also 
received a similar request from this Bank and are now preparing 


designs and estimates. 


TREE 


AMERICAN ВАМК МОТЕ СОМРАМУ 7 5 ww Paris 
: ENT IMS Malos * 
SUBJECT 7 pe ROF ETHIOPIA DEC =5 1937 * to 
E i 


" „a | New York 
To NEW YORK FROM Sus 2 


We acknowledge receipt of your letter of 
November 14th, with enclosure as stated, contents of 


which have been carefully noted. 


Yours very truly 


HJB/G N . 


ESTIMATE. v) 
No. 1397  . Date 25th November, 1932. 0 — — —— ) 
Title iopia, Addis Aba ' 


„„ c EM IT CS Re YAS 


Estimate given d. — 


To engrave original dies on steel for face and back of 2 
Thalers Note, size 130 x 65 m.m., portraits of the 
Emperor & Empress of Ethiopia in the centre of note, 
view in top left corner, text in 2 languages at face, and 
Text in 2 languages at back, border and ornaments of 
geometric white line and other patterns & make original 
' protective colour blocks for face (duplex system) as 
9 designs submitted #300. O. O. 


To supply 250, 000 Notes of 2 Thalers, 1 printing direct 
from steel plate and 2 protective colour printings in 
register (duplex system) at face, and 1 printing-direct ` 
from steel plate only at back, using best quality plain 
loan. Bank Note paper (without watermark) numbered twice 
at face and cut to size 130 x 65 mm. 


per 1,000 Notes £ 2. 5. O. 


1 Bank of Ethiopia, 
M Addis Ababa, 
‘ae ETHIOPIA. 


ی — 


и и. 4 | fe 


PARIS 


SEN December 8, 1932. 


Ve are sending you, under separate cover, by registered 
mail, model of face of the 2 Thalers note which our artist has prepared in 
accordance with his interpretation of the wishes of the Bank, bearing in mind 
however that security and protection against counterfeiting is one of the 
most important features. To this end there has been introduced in this model 
fine steel engraved work of various types. We trast that these protective 
features will be fully understood and appreciated by the bank. 

We had first thought of sending the model with our quota- 
tion direct to the bank. Upon further consideration and having in mind the 
arrangements which might have been made through the agents, we concluded that 
it would be better to clear through your office. We leave it to you to 
handle the matter as you think best, either direct and without the knowledge 
of the agents or advising them in anticipation of securing their assistance. 

То complete your files we enclose herewith copy of a 
letter from Мг. E. A. Colson of September 19th, personally addressed to 
Mr. Gullett. 

If prices from European houses are secured, our quota- 
tion in comparison may seem high, although for the quality and character of 
the work it may even at that be a safer investment and a better proposition. 


On account of the uncertainty of the order we prepared 


a model of the face only of the note. 


PARIS 


December 8, 1932, 


For an issue of 250,000 notes - 2 Thalers - 
carrying a special portrait vignette of the Emperor and Empress, 
printed from steel engraving on face, in one color , 
with our special protective Major underlying tint on face, 
as per model herewith; 
printed from steel engraving on back, in one color, 
with protective Major underlying tint on back, 
notes mumbered in two places on face, no numbers on back, 
paper ~ special bank note stock, No. 29, with protective 
colored discs, known asplanchettes, 
trimmed size 130 x 65 m.m. - 


our price would be е 89,800. U. 8. Gold, F. O. B. Now York. 


For double the quantitty - or 500,000 notes, specifications as 
above =- =e anna...” 512,000.-- Us 8, Gold, F.0.B. New York. 
In other words, the additional 250,000 notes would, on the initial order, cost 
the Bank but $2,500.-- more. We hope that the Rank will be attracted by the 
larger quantity, on which we have given a quotation. 

In your letter to the Bank please be sure to refer to their 
letter of October 7th, copy of which we sent you on November 14th, as after 
we have referred this matter to you we will probably not be writing to the Bank 
again from here. 


Yours very truly, 


Vice President. 
SEL: grl 


1 encl. сору of letter of X. A. Colson 
1 model of face ~ 2 Thalers ~ sent 
by lst class reg. mail, under separate 
cover. 
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AMERICAN BANK NOTE COMPANY 1 一 Paris 


гое о 10 
SUBJECT BANK OF ЕТНТОРТА hs а 
New York 


To NEW YORK From PARIS pare December 20, 1932 


~ 


e ss eet 
(na P 2/24 (3% 
А P 

We received your letter of December 8th as well as the 
model of the face 2 Thalers note which we have sent on to the Bank 
by first outgoing mail with a letter submitting our offer in line with 
your suggestion. Ў, 
SÍ 
Our agents, the Compagnie Générale d’Ethiopie, were pleased 
to learn that we had been directly invited to bid and are writing their 
correspondents in Addis-Abeba to do all they can to help in the circum- 
stance. 
At their request we supplied them with a translated copy of | 
our letter to the Bank. 
My call at their office gave me occasion to post them 
verbally, for transmission, on Waterlow & Sons. 
It also gave me an opportunity to get acquainted with the 
® / Chargé d'Affaires of the Ethiopian Legation to whom, a while ago, I 
had written in an attempt to meet the Minister of Posts then attending 
the Postal Congress in Madrid. He tells me that when my letter 
reached him in Madrid, the Minister had already left for home， 


Yours very truly 


H/ котар РУ 
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20th December 1972 


BANK OF ETHIOPIA 
ADDIS-ABEBA 


nnn 


Deer Sirs:- 


With reference to your letter of October 7, addressed to 


our home office in New York, the latter has instructed us to transmit 


to you our Company’s offer for the supply of bank notes therein men- 


tioned, and forward to you the model prepared in connection with it. 
We take pleasure in sending you, under separate cover by 
registered mail, this model which RE of the face of a Two 
Thalers note prepared to conform to your indications as closely as 
seemed feasible to our artist without losing sight of the important 


object of security, achieved by such means as our technical experience 


suggested. 


. The fine engraved line work in various forms seen on our 


- 


model has а purpose which well may escape the appreciation of the artist 


whose conception you sent us. However, it contributes in a high degree 


to the protection of the note against fraudulent reproduction and is but 


second in importance to that provided by the central portrait when 


x 


m. 


a 


„P.S. In any case we shall be grateful for the return of р 
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2 - Bank of Ethiopia - 20/12/32 


executed with the consummate skill of our vignette engravers. 
The following are our specifications and price for an issue 
of 250,000 notes of Two Thalers : 
Расе : Carrying a special portrait vignette of the Emperor and Empress, 
printed from steel engraving in one color with our special 
protective Major underlying tint as per model herewith. 


Back : Printed from steel engraving in one color with protective Major 
underlying tint. 


Numbers: Notes to be numbered in two places on face, no numbers on back. 


Paper : Our special bank note stock No.29, with protective colored discs 
known as "planchettes" of which we enclose a sample. 


Trimmed size: 130 x 65 m/ms. 
Price : Wine Thousand Five Hundred Dollars ($9500) u. 8. A. gold, Ton NewYor 

Ve could supply double the quantity, ог 500,000 notes of Two 
Thalers, under the foregoing specifications, for Twelve Thousand Dollars 
($12,900) U.S.A.Gold, FOB New York. | 

Ye mention this to show how increased quantities make possible 
а proportionate cost reduction. 

It should be superfluous to remind you that high quality cannot 
be produced at low cost. It proves its value from the start, but still 
more in the long run. If this axiom applies to general commodities, it 
it does so for particular reasons to bank notes. Good appearance and 
long duration are but two of them. The factor of security is not 
apparent to the layman. That it is there in our productions A a point 
that is attested by а reputation built on results wherever papers of 

Trusting that we may be given the opportunity of serving 
you, we remain, | | 


Yours very truly 


1 URL e dto, 


case we 


^ +! 


о сле 


shall 


model 


TRADUCTION DE NOTRE LETTRE EN ANGLAIS DU 20 DECEMBRE 1932 
ADRESSEE A LA BANK OF ETHIOPIA. 


Translation of our letter in English of December 1932 
sent to the Bank of-Hthiepia. 


UE Là Messieurs, 
S - 
Faisant suite à la lettre que vous avez adressée à notre Siège 
en date du 7 octobre, ce dernier nous a chargés de vous transmettre son 
offre pour la fourniture de billets de banque en question et de vous 
remettre le modèle qui а été composé à cet effet. 5 


- Nous avons l'avantage de vous adresser sous pli séparé 
recommandé ce modèle qui consiste dans le recto d’un billet de Deux 
Thalers préparé aussi conformément à vos indications qu'a cru pouvoir 
le faire notre artiste sans perdre de vue l'objectif essentiel de sécurité, 
&tteint par les moyens que nous dicte notre expérience technique. Les 
divers motifs en fine ligne gravée qui apparaissent dans notre modèle 
y ont été incorporés dans un but qui peut échapper à Veppréciation de 
l’auteur du dessin que vous nous avez remis. 


118 sont pourtant utiles par leur contribution à la protection 
du billet contre la reproduction frauduleuse et leur valeur dans ce rôle 
n’est secondaire qu’à celle du portrait central quand celui-ci est 

exécuté avec la maîtrise de nos graveurs de portraits. 


Notre fourniture de 250 000 billets de Deux Thalers se ferait 
dans les conditions suivantes : 


Recto { Portrait iim de Leurs Majestés l'Zmpereur et 1*Impératrice, 
impression gravée sur acier en une couleur, supplémentée de 
notre fond polychrome "Major" suivant modèle, 


Уегзо : Impression gravée sur acier en une couleur supplémentée d’un 
fond "Major" analogue à celui du recto. 


Numéro tage n deux endroits au recto, pas de numérotage au verso. 
Papier : Notre papier spécial No 29 pour billets de banque avec rondelles 


de papier colorié désignées "planchettes" dont nous joignons un 
échantillon. 


Dimensions de billet : 135 x 65 m/ms. 
Prix : Neuf mille cinq cent Dollars ($9500) or des E.U.A, fob NEWYork. 
Nous pourrions fournir la ыы double soit 500 000 billets 


de Deux Thalers dans les mêmes conditions au prix de Douze Mille Dollars 
($12000) or des E/U/A/ fob New York. 


хо 


~ 


Bey 
Mur A 
n 


EAS 


Ceci dit pour montrer la réduction de prix qui devient possible à 
mesure de l’augmentation de quantités. 


I1 semble superflu de vous rappeler qu’une haute qualité 
ne saurait etre produite à bas prix. 


Si cet axiome est applicable & la marchandise en général, il 
l’est d'autant plus, pour des raisons spéciales, à un billet de banque. 
La belle apparance et la durabilité n'en sont que deux &’enire elles. 


L'élément de garantie ne saurait être distingné par le 
profane, Il est néanmoins présent dans nos productions ainsi qu’en 
témoigne une réputation édifiée sur des a wmm où les 
papiers-valeurs sont employés. 


Nous espérons avoir le privilège de vous consacrer nos 
services et vous présentons, Messieurs, l'assurance de notre considération’ 


distinguée. 


B.S. Nous vous saurons gré, en tout cas, de bien vouloir nous retourner 
le modèle envoyé. i 


Or CM dese | PM ЧИВА | 


LS : 4 : у T 3 1 Ma E 
NW we a > od о 
£ COMPAGNIE GENERALE 3 Se 3 NES | J = 
80 Boulevard Haussmann — X LAC S, 
"os ва э 


nununununnununnunun N 


Messieurs,  - E ie MEUS NT >. нс, 


Faisant suite à notre entretien anter, ı nous vous : 
renettons ci-joint la traduction de L'offre que nous 1 adressons, = 
pour we PER "E billets de enis, * 1 Bank or Ethiopia, 
| répondant à l’invitation dirigée par ‘elle à notre Siège. E am 


> am 2 2 ET: 


_ Nous comptons sur votre collaboration pour faire 


donner à cotte offre par votre filiale a Addis-Abeba. tout l'appui MP 
| . que nous pourrions souhaiter en cette circonstance dans notre Ba. # 

commun intérêt et vous présentons, Messieurs, | nos salutations } | А # 

` distinguées. А EY c] PA eg а 

Translation: z 


Following our interview of ues we send you — Е 

= herewith translation of the quotation which we are 

= sending to the Bank of ‘Ethiopia for the furnishing 4 
ne He of bank notes, replying to the invitation address ed ＋ 

: by this bank to our Head Office. 7 MU ТУЫ 
»/ _ We count on your collaboration to have given bo а 
HJ uno qe this proposal by your preach at Addis-Ababa all the ere 


COMPAGNIE GENERALE D’ETHIOPIE M oT 
80, BOULEVARD HAUSSMANN zT | pent en ee 


9 2 4473 Fes PARIS LE 21 DECEMBRE 1932 - 
AMERICAN BANK NOTE COo. — a 
136, AVENUE DES CHAMPS ELYSEES De 
PARIS | и S. 
АЕ 
Messieurs, à y a 


Nous avons l’honneur de vous accuser réception. de & 


voire lettre du 20 Ct. que vous nous avez adressée à la suite MR 


de l'entretien que nous avons eu le plaisir d'avoir avec (oed ре à 7 
М. BOULVIN, dans nos bureaux, cette semaine. Nous nous „ 
empressons de remettre copie de votre susdite lettre et de - SM S Y 


son annexe (copie que nous venons de vous demander par. téléphone) | E 

-à notre filiale à Addis Abeba, en l'engageant à faire de re 

У “ae son mieux pour que vous obteniez. toute 站 ER RE 

e Nous renseignons, en même Tapas aber filiale, : c : 

comme nous l'avons du reste fait antèrieurement, sur les avantages N 
que la BANK OF ETHIOPIA aurait en vous confiant l'émission и 

de ses billets, tout ad au ر‎ ae vue de, Ла. 
garantie indispensable. | ранг о у. т, р 22 


; Nous saisissons cette occasion pour PE prier E 
bien voudoir nous adresser toujours, a l'avenir, votre corres- 
pondance et ses annexes en double exemplaires, l'un d'eux is (CLE 
étant destiné. à notre filiale. ee 8 F | } 2 JDE 
“Veuillez acréer, Messieurs, nos salutations distinguées. 


i 
B 


COMPAGNIE GENERATE TarHIOPIE Ww SO н 


/ EDU. аа 
Translation: We have the honor of acknowledging receipt ird. Jacks a: te д 
20th inst. which you addressed to us following the conversation which a 
we had the pleasure of having with Mr. Boulvin in our offices this week 
We hasten to send copy of your above mentioned letter and the enclosure _ 
attached thereto (copy which we have just requested from you by telep one 
to our branch office at Addis Abeba, asking them to do their best that. | 
you may obtain all satisfaction. 3 
We advise, at the same time, our bratich office, as we have done 
so previously, of the advantages that the BANK OF ETHIOPIA would. 
in entfüsting the issue of their notes to you, most ео E 
the point of view of the indispensable guarantee. | 
We take this opportunity to ask you to please always send us, 
in the future, your correspondence and. enclosures in Onis ¿$ 
which a с ces for our branch. e, 
Fe ; : Yours etc. : tet 
ON COMPAGNIE GENERALE D' ETHIOPIE #3 


ie X ^ 


PARIS 


Ks 
à BANK GP ETHIOPIA. 
IA 
S December 29, 1922. 


We are in receipt of your letter of December 20th. 
We have also read with interest the copies of your correspondence 
&ttached to your letter also of December 20th. 
We note that you took this matter up with the 
Compagnie Générale d'Zthiopie, who in turn will, through their 
ES] correspondents in Addis-Ababa, assist in every way possible towards 


securing the order for us. 


Yours very truly, 


Vice President. 


SHL:grl 


AB. N. Co 


N;Y, 


QUFEYSSORE 


AZSES efnec 


QUothaepai 


ABRIJ ebruf 


EDGID ajnut 


EBGYD abvas 


Axgyr ACVIZ 


ACJOS ajwav 


ECWAG agded 


AKMYZ axjaw 


AGZYK ecfex 


ABJOP afkog 


DUJ ajxox 


ABGYF fafuh 


AZKOD abkuh 


Peris, Rec'd February 9,1933, 


Tr^ H. AV eh 


S 0 2, 


РЕВ >i: 21 
Bousseno |, a. 7 Я j ? 
recently 
visited 
Ethiopia 
and 


has rendered valuable service 


to 
Government 


with the result that 
has....been appointed 


on 
Board of Directors 


Bank of issue 
He 


thinks 
that he could 


influence 
order 


in this direction 
Stop} 


Can you afford 
to рау.....рег cent commission 


5 
him 


in addition to 
7 per cent 


as provided for 
agent 


H. J, Boulvin 


Commercial Cables TELEGRAMS VIA 


FAST, ACCURATE CABLE | 
SERVICE ТО ALL THE INTERNATIONAL SYSTEM POSTAL TELEGRAPH 
PARTS OF THE WORLD TO ANYWHERE IN 
Postal 7 (Ш america THE UNITED STATES 


“VIA COMMERCIAL” Ur 
ADDRESS, 67 BROAD ST. Telegrapb nó Cables AND CANADA. +. + 


o Mackay N Radio 
Td/send e cable, phone WHitehall 4-3250. For other purposes, phone BOwling Green 9-3800. 
o EM 
x 
< 


BUF EY SSORE-#7SESEFNES-QUOTHAEP AL -ABRI JEBRUE-EDG DAUNU 
PT , z ) Er 2. LIV LUE e E +11 JNUL_ 
ЕВС ГА XGYRACV IZ_ACJOS AJWAY-ÆCWAGAGDED AKMYZAXJAW 


t Avec crex ABJOPAFKOG DUJAJXOX ABGYFFAFUH AZKOLASKUH 
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4 AMERICAN BANK NOTE COMPANY A Paris 


' SUBJECT G., BOUSSENOT Ay to 
а. FEB 16 1932 
of we WU RUN New York 
То NEW YORK FROM PARIS d Date February 9, 1933 —/ | /2 2 


I had an interview with the above named, yesterday. 


He had returned from his trip in the course of last month but 
been called away from here since then. Hence the delay in our meet ing. 

His trip to Madagascar realized his hopes for he was reelected as 
delegate for that Colony to the Conseil Supérieur des Colonies. 

On his way home he stopped at Djibouti to journey to Addis-Abeba 
where a difficult mission had been entrusted to him bearing on th | 
adjustment of certain financial difficulties of the Société Nationale d’E- \ 
thiopie, affiliated to our agents:the Compagnie Générale d’Ethiopie and | 
financed to the extent of 60% by а large banking institution here. 

À commission of several experts had previously been sent from 
Paris to Addis-Abeba where they spent several months without reaching a 
solution of the problem. 

® It seems evidence of Мг. Boussenot’s skill that in the course of 
his IO days’ visit there he was able to make arrangements satisfactory to 
all concerned, 

As the Government and the Emperor personally are vitally interested 
in said organization, Mr. Boussenot’s success earned for him considerable 
gratitude and distinct prestige. As & result of this experience he was 
appointed member of the Board of Directors of the Bank of Ethiopia and of 


the Société Nationale d’Ethiopie. He already occuried that position with 


the Compagnie Générale d’Ethiopie. 


D 12002 


， AMERICAN BANK NOTE COMPANY Paris 


+ SUBJECT G, BOUSSENOT to 


New York 


To NEW YORK FROM PARIS Page 2 Dare February 9, 1933 


He confided to me, by the way, that he is in favor of doing away 
with the last named which is in reality but an intermediary between the 
Paris bank and the Société Nationale d’Ethiopie and a source of avoidable 
expense. 
On hearing from me that we had submitted to the Bank of Ethiopie 
® an offer for a supply of bank notes he stated his belief that his recently 
acquired very strong position in Ethiopia might be used for our benefit 
and his naturally, for he made it plain that his interest in the Compagnie 
Générale, our agents, was insufficient to warrant personal action in the 
indicated sense, which I believe could be secured by a 5% commission to 
him. Not knowing what margin your estimate had provided, I felt that I should 
consult you on the wisdom of allowing this commission on a price which only 
made allowance for 7% commission ( 5% to agents and 2 to Montmiral). 
D At the same time an initial order for bank notes with the prospects 
that go with it seems worth а sacrifice. 
I cabled you in accordances 
Boussenot recently visited Ethiopie and has rendered valuable service 
to Government with the result that has been appointed on Board of 
Directors Bank of Issue, he thinks that he could influence order in 


this direction STOP Can you afford to реу 5% commission him in 
addition to 7% as provided for agents. " 


/ 


N 
AY 
As regards the Banque d'Indochine, Mr. Boussenot saw Мг. Baudoin 
a few hours before our meeting. Nothing has changed. The Colony is in as 


bad a shape as ever, weighed down by the gold standard. Mr. Baudoin’s 


D 12002 


` AMERICAN BANK NOTE COMPANY Paris 
to 
New York 


» SUBJECT g. BOUSSENOT 


To NEW YORK FRoM PARIS Page 3 Dare February 9, 1933 


intentionsregarding us are still the same. Asked if Mr. Angoulvant’s death 
might influence our prospects unfavorably, Mr. Boussenot emphatically 


declareds " Not in the least!" 


I enclose а news clipping relating to М. Boussenot’s visit to 


Ethiopia. 


Very truly yours, 


Nm ТА 
> ЫЫ. а ^^ — 


Enclosure 1. 


HJB/F 


| A APR ы Pre, 39 
` . GEORGES BOUSSENOT 
EN ETHIOPIE _ 


res, pri 
lopie; 1 ASSIDOU, 
= ЕПТЕП at à la Guerre: ММ, le 
ul Beléne, représentant le ministre de 
ance, Abel, Colson, ею... = ay ү 
tecu le lendemain 
8 Halle Sel 
S suivants de 
hs avec 


ot, 
te, 


Sire des 


m 
tiaor 


Е 


$ Colson, 
berson, conseiller 
administrateurs 
a RM Е 
at; Bousson, 
aillet, — f 4 
du diner, S.M. Halle Selassié Ie 
st entretenu longuement et en Pat tied 
avec MM. Georges Boussen de 


e. 
bue oe kr 

t son Ur, | 
personnalités indiquées c 


Translation 
v < N - 
e 2 e» 
wis Paris - Midi December 31, 1932. 


GEORGES BOUSSENOT IN ETHIOPIA 


Our sympathetic colleague, Mr. Georges Bonssenot, director of 
the "Presse Coloniale" (Colonial Press) back from Madagascar, where he 
has just been re-elected, without competitor, as delegate of the 
Conseil Supérieur des Colonies, stopped at Djibouti on his way to Addis- 
Abeba where awaited him at the station L. L. E. Y. the Balatinguetta 
Herrouy, minister of Foreign Affairs, president of the Société Nationale 
d'Ethiopie; the Dedjaz Nassibou, asst.-secretary of State in the War 
Deaprtment; Messrs. the consul Belene, representing the minister of 
France, Abel, Colson, Etc.. 


Received the next day in private conference by H. M. Halle 
Selassié Тег, he had the following days very interesting interviews 
with Mr. de Reyffe, Minister of France and the principal Ethiopian 
ministers. 


Among the invited guests, and outside of Mr. Georges Boussenot, 
whom His Majesty had placed on his right, let us mention: Mr. de Reffye, 
minister of France; L.L. Е.Е. Balatinguetta Herroux, minister of Foreign 
affairs; the Dedjazmatch Walde Tadek, minister of the Interior; Takle 
Hawariate, minister of Finance;;Fitaorari Вега, minister of War; the 
Dedjaz Nassibou, asst-secretary of War; Messrs. Colson, financial 
adviser; Auberson, Judiciary adviser; Bergey and Abel, administrators 
of the Société Nationale d'Ethiopie; Wright, director of the State 
Bank; Boüsson, Pastour, the aviator Maillet, etc.... 


After the diner was over, H. М. Hallé Selassié Тег had a lengthy 
conversation, especially with Messrs. Georges Boussenot and de Reffye. 


The next day H. E. Taklé Hawariate offered, in his turn, an official 
diner to the personages above mentioned. 


(grl) 
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BANKNOTE 42 
PARIS(France) 
ESMYJethio 
AFJEX duj 
ABGIH enpab 


February 10,1933 


Refer to your ielegren of 9th 
Ethiopia 


Agree to pay. ... per E 
commission 


5 
additional 


A. B. N. Co. 


A 


is 
d 
Er 


CHARGE TO THE ACCOUNT OF: 


FORM CCC 2 


— Commercial Cables 


THE INTERNATIONAL SYSTEM 


Postal E A America 
Telegrapb У Cables 
Sender бын mart =й ne 1 the class of service desired 


Mackay Radio 


е i following стат “VIA COMMERCIAL" ADDRESS: 67 Broad Street, New York. Telephones:Tosenda | 
subj o the terms оп back hereof, which are hereby agreed to: cable WHitehall 4-3250; for other purposes BOwling Green 9-3800. | 
| , “> 
Oo ЖЕ 
^. 
«5 
« February 10,1933 
Е BANKNOTE 42 
PARIS (France) 


ESMYJETHIO AFJEXDUJ ABGIHENPAB 


DT 
THE INTERNATIONAL SYSTEM 


Commercial all America Postal Mackay 
Cables | Cables Telegraph Radio 


To Send a Cable, Telephone WHitehall 4-3250 For All Other Purposes, Telephone BOwling Green 9-3800 
Head Office: 67 Broad Street, New York—Always Open 


TERMS AND CONDITIONS. 


Tae COMMERCIAL CABLE COMPANY. may decline to forward any message, though it has been accepted for transmission, but in case of so doing, shall refund 
to the sender the amount paid for its transmission. : 

THIS COMPANY WILL NOT ASSUME ANY RESPONSIBILITY IN RESPECT TO ANY MESSAGE BEYOND THE TERMINUS OF ITS OWN LINES. 

To guard against mistakes or delays, the sender of a message should WRITE IT LEGIBLY and order it REPEATED; that is, telegraphed back to the 
sending station for comparison. For such repeating an additional of one-half the regular rate will be made. 

It is agreed between the sender of the message on the face h , and this Company, that said Company shall not be liable for mistakes or delays in 
transmission or delivery, or for non-delivery, or mis-delivery of any unrepeated message beyond the amount of that portion of the charge which may or shall 
accrue to this Company out of the amount received from the sender for this, and the other companies, by whose lines such message may pass to reach its 
destination; and that this Company shall not be liable for mistakes in the transmission or delivery, or for non-delivery, or mis-delivery of any repeated mes- 
sage beyond fifty times the extra sum received by this company from the sender for repeating such message over its own lines. 

This Company is hereby made the agent of the sender without liability to forward any message by the lines of any other company to reach its destination. 

This Company shall not be responsible for messages until they are presented and accepted at one of its transmitting offices ; if a message be Br to such 
office by one of the Company’s messengers, the messenger acts for that purpose as the agent of the sender; if by telephone, the person receiving message 
acts therein as the agent of the sender, and is authorized to assent to these conditions on behalf of the sender. the 

This Company shall not be liable in any case where the claim is not presented in writing within sixty days after the filing of in EZ : 
howey t M agreed d that prompt and correct transmission and delivery of this message shall be presumed in any action for recovery of or, subject, 

^ u competent ev ce. 

This Company shall not be liable in any case for delays arising from interruptions to the working of its lines, nor for errors in cipher or obscure 


In any event this Company shall not be held liable for any loss or damage, or for delay or detention, or errors caused by storms or the action of the 
E ae acts of God, ox by civil or military — or by insurrections, riots, rebellions, or dangers incident to the time of war, or by the unlawful 
of 1 vidu: 3 
This is an UNREPEATED and is transmitted and delivered by request of the sender under the conditions named above. 


message ٤ 
No employee of this Company is authorized to vary the foregoing. ENCE H. M Y. 


PARIS 


ETHIOPIA 


47% 5 February 10,1933, 


We acknowleäge receipt of your cable of February 


9th, reading:- 


"Bousseno recantly visited Ethiopia and has 
rendered valuable service to Government, with 
the result that has been appointed on Board 
of Directors Bank of Issue, He thinks that 
he could influence order in this direction, 
Stop, Can you afford to pay him 5 per cent 
commission in addition to 7 per cent as pro- 
vided for agent," 


and confirm our answer of this date:- 


"Refer to your telegram of 9th, Ethiopia, agree 
to pay 5 per cent commission additional," 


Although, from the estimate which we had made, we 
find that the price we quoted for 250,000 and 500,000 was below our 
selling cost, we have agreed to pay Mr, В. 5% commission in addition 
to the previous commitment made in our correspondence, 

We sincerely hope that something good may come of this 


new connection, 
Yours very truly, 


sc/m Vice President, 


PARIS 


aq > б. BOUSSENOT 
S A 
1^ 


; March 1,1933. 


I have read your letter of February 9th, concerning 
the above, vith а great deal of interest, and see that our 
friend has at last returned from his long extended trip to 
Madagascar, and is back agein in Paris, 

His visit to Ethiopia is certainly to be considered 
at this time, in view of the benk note prospects we have there, 
аз it can help us to secure the same, in view of Mr, Boussenot's 
appointment as e Director of the Bank, 

It is also most interesting to learn that he was sent 
there on a special mission cofcerning the Compagnie Générale d' Ethiopie, 
which earned for him the appointment of Directof of the Société 
Nationale d'Ethiopie es well, 

If the Société Nationale d'Ethiopie, Paris Office, is to 
be suppressed, аз he has confided to you, do you think it would then 
be necessary to still consider these people in connection with this 
bank note order, especially now that Mr, B. himself is а Director in 
the latter? However, whatever arrangements you make with Мг.В. 
are perfectly agreeable to цв. 

I pleased to note from yaur letter that as regards the 
Banque de l'Indochine, they $till feel the same toward us,as far as 
placing the bank note order with us is concerned, and that Mr.angoul- 


vant's death would in no way affect our future relations, 


PARIS 


_G. BOUSSENOT 


March 1,1933. 


-2- 


I presume that the present delay, which has been 
going on for almost three years now, is due entirely to the 
» general economic situation existing in Indo-China, and that 
as soon as the monetary situation improves they will take up 
the question of putting out their new issue, 
The thing for us to do is not to lose sight of this 


fact and to keep in touch with Mr. Z. whenever occasion arises, 


Yours very truly, 


Vice President, 


Jc/1W 


b 14125 CONFIDENTIAL 


à AMERICAN BANK NOTE COMPANY | PM. Paris 
y A Ж, ces 
| SUBJECT ETHIOPIA "s 14 39 to 

7/>//з2 | New York 

Many DATE March 1, 1938 8 

a er 
Q we 
D 

In due time, we received your cable of February 10th 

reading - ав confirmed by your letter of. same date - 
"Refer to your telegram of 9th - Ethiopia - Agree to pay 
5 per cent commission additional." 

I hastened to inform Mr. Boussenot of your decision, 

® fearing that action might take place in Addis-Abeba before he had had 
time to use his influence. 

He reassured me on that point, addiug that haste is not 
characteristic of Ethiopians, He also remarked that they, like the Turks, 
have a tendency to be tempted by the lowest price offered, lacking the 
necessary experience to foresee the eventual cost which might result from 
ignoring the value of quality. 

Fortunately we shall have an opportune chance of presenting 

3) our arguments in that sense, for the Minister of Finance is on his way to 


Europe, having already landed in Marseille and being due in Paris shortly. 
This gentleman speaks French fluently and will put himself in touch with 
Mr. Boussenot whom he knows well and who will arrange with him for a visit 
to our office where we can discuss and exhibit convincing proofs to sub- 
stantiate our claims. 

I realize that in granting the unexpected additional 


commission involved, you deemed the sacrifice justified by an opportunity 


Se A 


D 14125 


i SUBJECT 


AMERICAN BANK NOTE COMPANY 


Paris 
to 
New York 


ETHIOPIA 
Sheet 2 


DATE March 1, 1933 


of entering into relation with a new client offering prospects of 
ulterior development. 
Let us hope that this will take place. 


Yours very truly 


a 


HJB/G 


Р.5. In view of our relations with Mr. Boussenot on the above matter, 
I would like to recommend that yo ¡PAPER with regard to giving 
up our subscription to the "Coloniale Presse" at the end of the 
month of April, be extended to permit us to continue for one more 
year. This paper is Mr. Boussenot’s greatest pride, and I would 
prefer to continue the courtesy; of subscribing to it for one more 
year. I enclose herewith copy of confidential letter which I 
addressed to Mr. Boussenot upon receipt of your decision. 


Enclosure - 1 


CONFIDENTIAL 


А > Se 

S je, 
i q^ VIROFLAY, 13 février. 1933 

NS 5 


` Monsieur б. BOUSSENOT = 
80 Avenue Kléber 
PARIS 


men 


Aher ا‎ 


Faisant suite à notre entreaties récent sur en 

en perspective en Afrique, et après échange de cables avec notre 

= | Siège, je suis autorisé à vous informer que votre intermédiaire 
en l’occasion serait le bienvenuN e et quA ma Compagnie est toute E 


tatuado à vous y intéresser dans 18 même | proportion que pour une 


f autre à sde déjà entamée. | x б ae e ey 


y 


Retenu chez moi par une indisposition, je n'ai De vo 


_ tarder de vous faire savoir ce qui précède afin ap vous s puissiez int 


¥, 4 
2 у 1d E 
: “94 4 


prendre. les ı mesures utiles de suite. 


Votes offre a ce ok date Ly effet déjà P , 20 décembre | 
BR 
ER 


re i 
LA SR NET MES 


dernier. ! | | 4° 
m. a DO rd E 
_ Agréez, Cher Monsieur, mes salutations bien sincères. = 


Res SN eas 


Translation: Following our recent ‘conversation on prospective | 
business in Africa, and after exchange of cables with our 
Head Office, I am authorized to inf orm you that your inter- 

; mediary in the matter will be velcons end that my Company d 


е 0 you of what preskok. that yon may take the 
REP steps immediately. 


1 in this. + oe as 
to December "hou deste : Ед respect 1 m. fact. dotes ъ back у 


Bl ete. 


۸ 
io 
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AMERICAN BANK NOTE COMPANY 
to 


| SUBJECT G. BOUSSENOT 


M cry Date March 9, 1933 


Your letter of Mach lst came to hand. 


It hardly seems to me possible to escape the 
obligations provided by our contract with the таву 
Générale d’Éthiopie as long as that company exists, unless 
9 Alter 10 developments should warrant our rescinding that contract. 
Mr. Boussenot’s confidential information regarding his 
personal idea of this company’s usefulness involves a plan which 
M it may take him some time to put through and it is probablg that 
our prospects with the Bank of Ethiopia will, if at all, be 
realized ere this change takes place. 


I shall however keep your remark in mind and be guided 


by it should developments permit action in the sense suggested. 


Yours very truly 


HJB /¢ E IS DER 


PARIS 


ETHIOPIA 
Qu March 21,1933. 


We acknowledge receipt of your confidential letter 
of March lst, and take good note of what you have to report, 

I feel exactly аз does Mr, В. with regard to the 
Ethioptans being likely to be tempted by the lowest price of- 
fered, ignoring entirely the value of quality demanded in а 
bank note, 

I em glad, however, to learn that before the order 
is placed, you will have the opportunity of an interview with 
the Minister of Finance, to whom you will be able to explain 
and exhibit convincing proofs to substantiate our claims con- 
cerning the high quality of our work, I shall await with pleasure 
the result of this interviow, 

Between us, it ks our belief that the decision will 
eventually rest with the Board of Directors, which is quite pro- 
English and in the majority. 


Yours very truly, 


Jc/IW Vice President, 


March 27, 1935 


BANK OF ETHIOPIA. letter to Paris Vffice 


filed with = H. $. Boulvin letter of April 24, 1933 


April 3, 1935 


extract from H. L. H. letter . Orig. filed in #7 pekt 


"We confirm our telegram of the 313%. March as follows ; 


Bank of Ethiopia have received an order for 

17800 notes Thos.Cook & Son have received 

an order for 175,000 Travelers cheques.  Hong- 
kong & Shanghai Banking Corp, have received an 
order for 250,000 notes, South africa Reserve 
Bank have received an order for 2,000,000 notes, 
10/- Bank of Spain have received an order for 
10,000,000 notes 50-Pesetas,  " 


Paris 
to 
/ New York 


D 14125 


PE 
e, 
AMERICAN BANK NOTE COMPANY / /, (| 


SUBJECT BANK OF ETHIOPIA 


Date April 24, 1933 


S | 
As shown in copy of the Bank’s letter dated 
March 27th herewith enclosed, our hopes for a first order of 
notes from this institution have failed to materialize and 
we are returning to you the Two Thalers face model which We 
® had submitted. 


Perhaps В. W. & Co. had better luck ? 

In connection with this matter, I have not 
heard any more on the visit of the Finance Minister for which 
Mr. Boussenot had prepared me. The latter being away from Paris 


at the moment, I must defer his comments on the Bank’s decision, 


Yours very truly 


HJB/G 
Enclosures - 2 


BANK OF ETHIOPIA 
ADDIS-ABABA 
27th March 1933 
No. 21682 


American Bank Note Company 
136, Avenue des Champs Elysées 
Paris. 
Dear Sirs, Bank Note of Two Thalers. 
Your letter of 20th December 1932. 


The specification and offer in your above letter 
have now been examined by the Board of the Bank and we have 
the regret to inform you that it has not been found possible 
to take advantage of your offer. 


In thanking you for your trouble we wish to add 
that the work shown on the model note submitted, which is now 
returned herewith along with the specimen of paper, was much 
admired by the Board, but that the high price, which is no 
doubt justified by the quality of your production, was found 
prohibitive when considered in conjunction with the low face 
value that would be attached to the note. 


Yours faithfully 
for BANK OF ETHIOPIA 
? 


Governor 


„> 


24th April, 1923 = 


BANK OF ETHIOPIA 
"Addid-Ababa 
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Deer Sirs:- 

r We beg to acknowledge receipt of your favor of 
March 27th, informing us that our offer of December 20th 

concerning the engreving and furnishing of an issue of Two 
Thalers bank notes has not n acceptable, TUR. we much 
regret. 


`` We hope that, should circumstances at some future 
time suggest the opportunity of our specialized service, you 
will bear our name in mind and kindly communicate with us. 
Conditions then might be such as to enable us to attain a 
different result. 本 . 


In addition to our returned model, for which we 
thank you, we found in your letter а face and back sketch of 
а Two Thalers note and а photograph, which are enclosed herewith 
on the supposition that these were not intended for us and 
sent in error, 


We remain, Dear lid 
Yours very truly 


HJB/G < | P ox 
Enclosures - 8 sketches | À 
1 photograph 


PARIS 


BANK OF ETHIOPIA 


a Мау 3,1933, 
с ¿e 
S 

We have to acknowledge receipt of your letter of 
April 24th, together with the те: copy of the Bank's letter 
addressed to you under date of" April arti, from which we regret 
to see that you were unable to secure for us the order for the 
2 Thalers notes, on account of the price, notwithstanding the 
fact that the model we prepared was much admired by the Bank's 
Board of Directors. 

We also received the model of the face of the 2 
Thalers note which you returned to us in your letter under reply. 

B. N. & Co, recently received a small order for 18,500 
notes, in various denominations, from the Bank of Ethiopia, which 
was & straight reprint of those notes furnished to the bank in 
February of 1932. These notes were, as you know, the ваше as printed 
for the Bank of Abyssinia, with the exception of the change in the 
title of the Bank, 

Up to date we have no information as to whether or not 
В.М. & Со. have been awarded the order for the new 2 Thalers notes, 
but we expect that if it has been placed with anyone, thet they will 
have received it, as they furnished the previous issue and are in a 


position to quote а much lower price then we did. 


PARIS 


BANK OF ETHIOPIA 


Мау 3,1933. 


As soon аз we have any definite information as to 
who received the order for the 2 Thalers notes we will 


commnicate it to you, 


Yours very truly, 


Manager Foreien Department. 


CTB/IW 
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AMERICAN BANK NOTE COMPANY 
FOREIGN DEPARTMENT 


R- 
pP £ 
C- ‘a es May 5, 1933. 
att 


ORDER DEPARTMENT 


BANK OF BTHIOPIA 
Schedule No. 18216 


Kindly cancel the schedule covering the preparation 


of a model for the above. 
Charge cost of same to Foreign Department. 


Attached is the envelope containing model prepared 


under this schedule together with other papers. 


Asst. Manager Foreign Department. 


SHL: grl 


PARIS 


BANK OF ETHIOPIA 


May 9,1933. 


Supplementing my letter of May $га on the above 
subject, we are just informed by B. . & Co. that they have been 
awarded the order for 500,000 notes of 2 Thalers, 

This was to be expected,- especially considering 
that their price was - for engravings £300, and £2,5,0 per 1000 
for the notes, which, at the present rate of the Pound, makes 
it exactly 125% below our figure, Mur?) 

You will note that our letter to the bank, inviting 
them to increase their order from 250,000 to 500,000 has been 
listened to, so after all we have cooperated with B. U. & Co. as 
far as quantity is concerned, 


Yours very truly, 


Vice President., 


Jc/IN 
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To NEW YORK FROM PARIS Dare July 11, 1933 


We enclose herewith clipping from the New-York Herald of 
to-day’s date informing of the departure for the States, on the s/s 
Wajestic, sailing to-morrow, of the brother of the Emperor of Ethiopie, 


A visit of the Prince to our Plant might perhaps prove 


to be of some benefit in the future ? 


| Very truly yours, 
Emperor’s Brother, | 

| Ras Desta Damteou, | 

lere en Route to U.S. — 1 نی‎ 


Ras Desta Damteou, brother of the 
Emperor of Abyssinia, has arrived in 
| Paris еп route to the United States 
formally to return the official visit 
paid his country by American Govern- 
ment representatives on the coronation 

| of the Emperor. 
The prince, who is stopping at the 
Abyssinian legation in Paris prior to 
Sailing for New York on the Majestic, 
® was met on arrival at the Gare de 
Lyon from Marseilles Sunday evening 
by American Consul Robert D. Murphy 
| on behalf of the American authorities 

F | here. 

It 15 expected that Ras Desta Dam- | 
teou will be received by President | 
Roosevelt on arrival in the United 

tates. He will travel accompanied by 
a royal equerry. 
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AMERICAN ВАМК NOTE СОМРАМУ 
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SUBJECT ETHIOPIA И 21 19° “ср 739 
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qs New York 
To NEW YORK FROM PARIS 8 $ Dare July 12, 1933 ДР, 
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We sent you recently a clipping from the New-York Herald 
with the information that the Ras ' brother is on his way to the 0.5. 
We enclose herewith another clipping from the " Temps " giving 
some general information on the present situation in Ethiopia and 
© indixrectly throwing some light on the purpose of the journey of the 
above named dignitary. 


Mr. Claudet will probably read this with interest, 


Very truly yours, 


Encl.: Newspaper clipping ы 
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July 19, 1933. 


We acknowledge receipt of your letter of July 11th. 
This morning's papers heralded the arrival of the Ethiopian Prince. We 
are very fearful that his time will be so taken up that it will be im 
possible for us to arrange for a visit to or Plant. If any opportunity 


| 9 offers itself we shall be most glad to take advantage of it. 


Yours very truly, 


Vice President. 


SHL:grl 


PARIS 


. July 21,1933 


Ve received your letter of the 1£th 
instant, with the newspaper article mentioned therein, 
and which Mr, Claudet has read with much interest, 

Thanking you for sending it to us, we 
remain, 


Yours very truly, 


Manager Foreign Department, 


IW 


August 30, 1934 


eo... filed in S. H. Lene pckt #78 


return from his desk, of : 


2. Face Bank of Ethiopia 


LONDON 


BANY OF ETHIOPIA 
sept. 4, 1935. 


While we realize that you had a small order for 
notes in March of this year, we are wondering whether 
you anticipate the receipt of additional orders, in 


view of the existing conditions in Ethiopia. 


— nn — 


Bradbury, Wilkinson & Co, Lid. 1 London 


BANK Р. А. Meg SS pet 
Ls 0 ETHIOPIA. ма 5. 9 
ubject бе > 
Subj TE RARE LM SEP. 23 1995 ih 

1 SI Date 15th September, 1935 


In reply to your memo of the 4th., Mr. Collier, 
the Governor of the Bank of Ethiopia, when he was over 
here, told me that, far from requiring any more notes at 
the present juncture, they are rather overstocked with 
them, as there hes 8 a run on the Bank, through people 
bringing in their notes to . for Made This the 
Bank is obliged to do, as up to the present there is no 

“law: obliging people in Bthiopia to<accept notes. However, 
on his return, Mr. Collier hopes to get а law passed, ог 
a decree made by the Emperor, and-léter on they might be 
requiring notes. The праро BEL. this country is very 
limited, as the drives wo Ее extent barter, and very 


little money changes hands. 


